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OBER 6, 1883. No. 2093. 
THE NUMBER AND AMOUNT OF BILLS IN 
CIRCULATION, 


To what extent is the prevailing complaint as to the searcity 
of bills in the discount market justified? This isa question 
in the answer to which both bankers and traders are 
interested ; and although it is not possible to give a con- 
clusive reply, there are figures available which 


length towards settling it. 


£o some 
For one thing, we know that 
the revenue from stamps on billsof exchange and promissory 
notes has of late years been diminishing. Taking the past 
decade, the receipts each year have been :— . 


RECEIPTS from Stamps on Bruits of Excuance and Promissory 
NOTEs. 


Year ending Year ending 


3lst March. £ | 3lst March. £ 
PERSE: 757,918 | = -1878............ .... 769,799 
RS iiss sceadivaxsedon 796,477 Fe 768,543 
WOME inca atic cexeedidueds 740.011 1876 .... 852,350 
RO au ead edd. .daseuts 711,346 | Kix. 903,378 
Se isinebitddinsbidisnin T2B983 1 - 1096... ccc.cecs 985,023 


Here we have a fall from 985,000/ in 1874 to 758,000/7 last 
year. Ascompared with 1880, however, all subsequent years 
show some improvement, and these figures would seem to speak 
rather of an increase than a decrease in the supply of bills 
during the past few years. But the receipts from stamps are 
not a good measure of the quantity of paper in circulation, 
since they vary according to the amount,as well as the number, 
oft he bills created. And when we look to the returns of the 
number of stamps sold, a different result is brought out. 
The latest published statement on this point is for the year 
ending 3lst March, 1880, but through the courtesy of the 
Inland Revenue officials, we have been supplied with com- 
plete statements both as to the number and denominations of 
the stamps sold in each of the past three years. These, 
together with the figures for the previous seven years, are 
set out in full in the tables below, and it will be sufficient 
here to give the totals, which are— 

Toran Number of Stamps on Bits Sorp im Eacu of the 
FiscaL Years, 1874-83. 

| Year Ending 


Year Ending 


3lst March. Number. | 31st March. Number. 
i rr 8 401,877 | BOO htouacvs 9,685,498 | 
BAOR . wscacoqesspses 8,664,945 oy 9,433,283 
BEE ceusaeecnwey 8,949,922 ROTO indi ea is 9,735,475 
ceeded 9,141,666] 1875. ssesec0ee-- 9,800,587 
STE onaamenricent 9,536,034 1874 ... 9,993,360 


Since 1874, it will be seen there has been a steady deerease | 
in the number of bills created, the total in the year ending | 


March last being 1,591,500, or about 16 per cent. less than 


it was ten years previously. And whether we compare the | 
number of bills with the amount of our banking resources | 
or with the volume of our trade, it is seen that of late years | 


the relative diminution is much greater than the actual. 


Of course; such a comparison as this cannot be made with | 
perfect accuracy. As an approximation to it, however, the | 


following table may be useful. It gives (1) an estimate of 
the total amount of the deposits and capital of the banks of 
the United Kingdom in the spring of 1879 and 1883; (2 


the amounts of the goods traffic upon our railways in each | 


of the years 1879 and 1882; (3) the total values of our - 
ports and exports in these years; and (4) the number of 


| 
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stamps aan in e 
and 1883. 


| | Number 2% 
Value of inc. 7 Dex 


Estimated Railway |Inc. | Bill 


Amount of Inc. * 











j Q Goods in 
Bank in Imports and ine d in |) Stamps o . 
Depositsand 1882-5 Exports. 1882-5) Traffic. 1882-7“ Sold. (188 
Capital. __| cit cae oeaiail 
er z | tons { ¢+) 
7 0 | 719. 17°0 | 217 495,000 | 19°0 | 8,402,000 | I 
1882-3 637,000,000 110 | ee 7 bee pre 


1878 9 365, 000,000 | 


Here we find that while in the past five years banking 
resources, using that phrase broadly, have increased by ll 
per cent., the number of bills has diminished by 12 per 
cent. From the bankers’ point of view, therefore, a distinct 
scarcity of bills—and in using the word scarcity, it is to be 
remembered that it is a relative term, indicating the ratio 
between supply and demand—is clearly established. And 
it is evident, also, that now a given volume of business gives 
rise to fewer Lills than it formerly did since, with a foreign 
trade 17 per cent. greater than in 1878, and with the goods 
traffic on our railways 19 per cent. in excess of what it was 
five years before, the number of bills was last year very 
considerably smaller than it then was. 

For the decrease in the number of bills good reasons can 
be assigned. They have to some extent been supplanted 
by telegraphic transfers, and of late, also, cash payments 
have obtained much more largely than formerly, traders 
preferring to pay by means of advances from their bankers 
rather than by bills. There is, we think, some evidence of 
this in the fact that while between 1874 and 1880 the 
decrease in the number of bills was in those of the larger 
denominations, the diminution since then has been in the 
bills for small amounts. This, however, is a matter into 
which we do not propose at present to enter. The two 
points to which we have sought specially to direct attention 
are, first, the decrease in the number of bills; and second, 
the still greater diminution in the proportion which the 
bills in circulation bear to the amount of our banking 
resources, and the volume of our trade. 


NuMBER of Stamps for each Amount Sop for Brtts of EXCHANGE 
at each Rate of Duty for the Years ending 3lst March, 1874— 
1883. 


: | 
Year | Up to £5. | £5 and up £10 and up £25 and up) ‘50 and up 






















































Ending "| to £10. | to £25. to _ to £50. | to £75. to ssl 
March, | ced 
1883......:.. | 1,097,761 | 711,768 | 1,651 095 1,372,317 | 551,938 
1882......... | 1142343 739,954 | 1,737 1,432,121 | 560,629 
1881......... 1,332,783 | 802,447 | 1,792 1,459,135 | 565,826 
1880......... 1,421,950 | 879,538 | 1,892 RA 1,490,714 | 564,821 
1879......... | 1,402,940 | 914237 | 1,990,042 | 11610077 | 673.575 
eR | 1,397,530 | 899,075 | 1,958,735 | 1,630,505 | 637,141 
MPT ss scscs | 1,361,401 | 830,508 | 1,850,889 | 1,584,919 | 618,828 
~~ | 1,329,397 | 824,628 | 1,842,458 | 1,584.937 | 632559 
od 1,330,436 | 803,664 | 1,805,950 1,549,074 | 611,104 
4 1,390,749 | 792.602 | 1:781,693 | 1528094! 672'r72 
Year \e75 and up| £100 and | £200and | £300and | £400 and 
Ending | to £100. lup to £200.) up to £300.!up to £400. up to —_ 
i alareh, | 
mS 709,550 | 783,421 | 448,993 | 299647 | 293 
1882.........| 732,466 | 793,625 | 456,204 | 2991613 288,354 
IS81.........| 720,282 | 786,296 | 443,092 | 292,184 | 282'373 
1880........ | 729.386 | 763,504 | 422,038 | 275,009 | 264.247 
1879... 775,485 | 804,729 | 434,680 | 280,716 | 272.044 
1878.0... | 799,790 | 835,716 | 456,373 | 297,015 | 2ss\476 
1877... 810,749 | 835,456 | 460,183 | 300,162 | 288’o77 
1876... 930,039 | 877,162 | 492,307 | 330,817 | 336.027 
1875.00... 1,048,042 | 859,458 | 493,403 | 3381851 | 347'758 
Ot 1,058,976 | 877,481 | 519,862 | 268652 | 369\566 
| 
ae | £500 and | a — £700 and | | £800 and | £900 and 
Ending. PP to | up to up to up to 
600. | £00. £800. | £900. __ £900. | £1,000, 
a | | plow age | 41% 
sper 43,956 | 28,950| 24012} 15,8 
1882......... 44,446 | 29,537 | 24'443 | 16, 315 | 167 441 
180.) «43985 | 29,323 | 23830] 16,340 | 762952 
lee, 4886 | 27,491} apse | ia'eis| 756'as5 
sre) BRAN] 887 23,622 | 15,136 | 152,211 
1877... 49206 |  ao’anr 47 | 16,572 | 170,450 
1876........ 58145 | yo seaok | 17,090 | 172,370 
inhibi | 38.498 : 200,185 
) at , 31,888 21 032 | A § 
petdiine 69,174 | 41.524 35.1 + 919 
| 4, 1851 23,510) 240,355 
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Vou £1,000 and/£1,500 and|£2,000 and £2,500 and £3 | 
Sx " 4 Ito i 
sede lee | “SaeO. £3,500, | 
March ee ets i 
___ 67,156 | 69,631 6.976 | 19.766 ! 
cites: 69,193 | 68,300} 6.330) jay, 299 | 
rT: 68,388-| 64,697 6258! isisog) 1283 
1880......... 62,661} 59,796 | 6,131 zg), 
5879... 62,614 | 58,841 6,134) 18435 4325 || 
1678....0.... 70,110 | 65,061 7,481 | aggoe| 2°87 II 
ings, 72,566 | 67,678 74811 inne Lia | 
1996 ..140. 84,066 | 81,179 $261 93°11] 1,728 
1875......... 93,488 | 92,508 9703 | S5a99) 2% | 
ae 104,809 | 104,756! 10115! ov0r3, 2H? | 
a ee 
iia £3,500 and £4, 000 and £4,500 and Upwards Total 
Ending upto up to up to Number of | 
| #4 £4,000. | £4,500. | £5,000. of £5,000. Stamps, | 
March, } | eine | 
OO ia 11,699 461 15,128 506 | 
ns 11,154 | 459 14,000 ‘3 shejaw | 
1881: | 14207 | 385 | 12407 | atsi xoytaty | 
1880......... | 9,747 | 407 asa7t | 4180 | Stare | 
1879.......... 9,649 373 12,069 | 3640 — 9s'92s | 
1878......... | 10,559 | 528 12214 | 3896 | ess age {I 
tn 3s | 9730 ; 492 uses | iss | ogee | 
ve 11512 | 626 13,286 | 4.340 | 9 oas yrs | 
BPE. icin, 13,308 | 727 | 14,645 | 5301 | s'soser | 
$074.....0<0. | 16,801 | $22 17,205 | 6.06) | 703,360. | 
Nore.—-The Act 33 and 34 ‘Vict. c 97, abolished the distinction 
between inland and foreign bills, and altered rates of dut x stn | 
ist January, 1871. | 
| 
| 
‘eo © Bee Fe Ft REPRESENTATION.| 


Str Starrorp Nortucote touched upon one of the most | 
difficult political questions of the immediate future when he | 
recommended the Ulster Conservatives at Belfast to exer- 
cise special vigilance in reference to the imy ending changes | 
in the distribution of electoral power. “You m cust take | 1 
care,” he said, “that any change that may be made in the |} 
representation of the people shall be a fair one to the |} 
people, and to the intelligence and energy of Ireland. You | 
must take care that mere numbers are not allowed to over- | 
bear all other considerations.” The redistribution of seats | 
is in every aspect a complicated and embarrassing task ; but | 
among the many intractable problems which it presents, | 
there is none which promises more trouble than the | 
arrangement of the Irish representation. There can be no | 1 
doubt that, by whatever standard her claims are to be | 
measured, Ireland is, under the existing system, greatly | 
over- represented. The excessive weight which she at | 
present possesses in the councils of the kingdom is most | 
clearly apparent when her position is comp: ared with that of | 
Scotland. Scotland, it will be remembered, returns only | 
60 Members, as against 103 sent up by Ireland. The | 
population of Ireland, according to the Census of | 
1881, was 5,160,000, while that of Scotland was, 
3, 728, 000. If, therefore, the right of representa: | 
tion is to depend upon numbers, and the Scotch | 
figures are-to be taken as the basis, Ireland has 20 mor 
Members than she is fairly entitled to claim. If, again, 
comparative wealth is to afford the criterion, the disparity | 
becomes still more striking. The gross assessment of Scotland 
for the purpose of the income tax amounted in the fn incial 
year 1881-82 to 57,509,000/, while that of Ireland was — | 
35,203,000/. Assuming, as before, that Scotland is aan 
represented with 60 Members, Ireland ouglit, upon this | 
basis of reckoning, to have only 37, or little woe | 
than a third of her actual number. Nor “® 
the anomalies of the existing arrangement a 
here. A similar, if not equally startling, want of Pte | | 
tion is visible in the comparative representation of the | 
rent Irish provinces. Thus, to take the illustration W ne | 
Sir Stafford Northcote probably had in his mind when ef 
made the remarks which we have quoted, Ulster, oa 
from its superior intelligence and wealth, has grave on 3 | f 
for complaint on the ground of numbers alone. 4 ; the | 
population of 1,700,000 — that is, about a thir Srl sa | 
whole of Ireland—it returns only twenty- -nine Mem va | 
other words, if the representation of the rest of t! = C pwd 
were rearranged on the same basis as that of the i? 
province, the number of the Irish Members wo! 
reduced from 103 to 87. 
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| The infe 
| If justice 1 
|| either the 


sto be done as between Scotland ani Ireland, 
Irish representation must be cut down, or the 
'| Scotch must be enlarged. And if justice is to _be done as 
het een Ulster and the rest of Ireland, either Uister must 
sails additional Members, or the other provinces must 
\cserifice some of those whom they at present return. If 
the matter could be decided by dry considerations of logic 
and expediency, there would be little difficulty in both cases 
nn one or other of these courses. For our own 
be rt, we would much rather see the Irish representation 
relied down to the Scotch than the Scotch levelled up to 
| || the Irish standard. The House of Commons is an unwieldy 
| || kody, too large not only for the place in which it sits, but 
| || also for the efficient conduct of the business which it has to 
| discharge ; and not a few of the evils and embarrassments 
| 











under which it has been labouring of late years, and which 
every Session grow more serious, would be mitigated, if not 
altogether removed, by a sensible reduction in the number of 
'|its Members. But it cannot be denied that any proposal to 
\| diminish the size of the House of Commons would 
‘be received with suspicion in almost all quarters, 
| and as soon as it was seen that the Irish represen- 
‘tation was to suffer most severely from the pruning 
\\ process, the outery in Ireland would be loud and general. 
| The Nationalist party would discern in the scheme, especially 
if it were accompanied by an alteration in favour of 
| Ulster of the proportionate distribution of seats among 
the several provinces, a first instalment of the long 
| threatened disfranchisement of their country. Nor would 
| the sense of wrong be confined to men of a single political 
| connection. Probably, a majority of Irishmen regard the 
|| Actof Union notasa mere Parliamentary statute, which can be 
‘altered and recast at will by a majority of the united Legis- 
lature, but as a treaty between two co-ordinate Powers, 
| which can only be varied with the assent of both. The Act 
‘of Union prescribed 100 Members as the quota which 
|| Ireland wastocontribute to the Imperial Parliament. It istrue 
|| that the proportion of the population of Ireland to that of the 
| whole kingdom, which was then fully one-third, has now sunk 
| tolittle more than one-seventh. It is also true that the num- 
| ber was not treated as sacred in the legislation of 1832, when 
\it was raised from 100 to 105, at which point it remained 
| until reduced to its present figure by the disfranchisement 
of Cashel and Sligo. But the Irish contend that the Act 
\of Union fixed a minimum below which their represen- 
| tation could not be diminished without their own consent, and 
| untenable as their position must appear to most Englishmen 
| to be, both in logic and in law, the fact that it is honestly 
|held by men of the most different creeds and opinions 
must gravely increase the difficulties of the work of re- 

distribution. 
It would thus seem that unless some compromise can be 
devised, there are almost insuperable obstacles in the way 
of any solution of the problem. The existing arrangement 
is admitted on all hands to be grossly inequitable, and 
it gives the Scotch in particular substantial cause 
for complaint. If, however, we take the present Irish 
‘epresentation as the standard, and increase the rest into a 
a proportion with it, we shall have an unmanage- 
- House of over 700 Members. If, again, we start with 
ino that Scotland is sufficiently represented, we 
ane compelled to assign to Ireland far less than the 100 
mde which she believes herself to be entitled. Any 
an Ny PPortionment must lead toone or the other of these 
- eakih “thea bere the consequences be appreciably different if 
tion, We bel of numbers wereadopted asthe basis of calcula- 
tled, unle “ e that the difficulty cannot be satisfactorily set- 
lby a 88 redistribution of seats is accompanied or preceded 
have een of the functions of Parliament. As we 
BOW cnet urged, there are among the multifarious duties 
would be fa our overburdened Legislature a number which 
delegated E. more efficiently performed if they could be 
| it could be fe Presentative local bodies. Such a transfer, if 
elected, would be doubly beneficial. It would 


| tend to im 
| by j prove the ch ae 
Y increasing the area aracter of the new local authorities, 


| the work of t 














enable a smaller number of Members to do 
ve ue House of Commons, without imposing an 
Were enTtin upon individuals. If a scheme of this kind 

out on a sufficiently bold and effective scale, it 





THE ECONOMIST use 4 


and the dignity of their functions. | 





ee 


—=) 


would greatly simplify the problem of redistriby 
land in particular would be easily reconciled innote enews 
in the number of her Members, if it were ace n ad bs 
such a revision and reinvigoration of her local i siibotiiaa 
as would satisfy whatever is genuine 
the demand for Home Rule. - rl 

nently simplifying the task of Parliamentary « iene a 
1s a strong reason for postponing the question of redist rhr. 
tion until we have established a uniform suffrace al d ee 
structed our system of local administration on a 
basis. | 


ition. lre- 


i stitutic ns, 
and of real urgency } 
The possibility of thus per 


reco! 

t Por 
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OUTBURST 


THE [IN PARIS. 
THE most disagreeable and even dangerous feature in th. 
recent outburst in Paris is the evidence it affords of th 
recovered strength of the populace of the capital, and of 
the weakness of the Republican Government. 

a& great many rumours, it is quite incredible 
Government of France sympathised with the demonstration . 
against King Alphonso. They had invited the King, and 
naturally must have wished to efface, by the splendour of 
their reception, any impression he might have received in 
Vienna or Homburg. They proposed, indeed, and arranged 
at first, to make this reception an unusual one, a grand 
scenic display of wealth and force, sure to impress a sov 
reign situated like the King of Spain. They must have 
known perfectly that he had no power to refuse the German 
colonelcy offered him, which has been accepted by eight 
nine European Princes, and they must have felt kee nly the 
impolicy of affronting a people whose amity renders t! 
southern border of France always secure. They have, no 
over, no quarrel with Spain on hand, and no metive for 
telling her that she is disliked. Nor can we believe tht 
with their Army unready, no alliances formed, and ex] 
tions on hand in three Continents, they can have wished to 
insult Germany, or give Prince Bismarck an imp e 
that t'.ey hoped soon to take revenge. They wuld, \ 
believe, if left to themselves, have given the young King a 


In spite f 


nat +) 
tha thie 


fitting welcome, and the extreme fatuity of tle: 
conduct must have been dictated by fer of the’ 
opinion of “ Paris,” that is, of its lower popula- | 
tion. That fatuity was extraordinary. They knew 


days before that there would be a demonstration of 
spite, yet they took no steps whatever to prevent it, or || 


even to show that they regarded it with strong 
displeasure. President Grévy, indeed, alleges that he was 


powerless, for the laws did not allow him to prevent such || 


manifestations ; but that is a mere form of words. A short | 
proclamation, telling the “evilly disposed” that hissing || 
would be considered rioting, would have been sufficient. cr, 
if that had been impolitic, the English course might have 
been pursued, and M. Grévy or the Premier, who is per- 
sonally popular, might have made a stiong sppeal to the i 
people, which when rightly addressed is quick enough to |] 
respond. Nothing, however, was done, and the Sovereign 
of a great allied State, come to pay honour to a fri ndly | 
Government, was hooted through the streets of the French 
capital as if he had been a criminal. No apology was made | 
at first ; and when at length it was offered, though it wa 
ample, the Minister of War, the known representative ¢ 
popular feeling, positively refused to take any part in it, 
and so reduced the apology to an official form. Through ut, || 
in fact, the Government acted as if they thought the} eople | 
of Paris, and not the representatives, were their ul mate | 
masters, and that they mus. run any 1isk sooner then |} 
offend Belleville. . 

This would be deplorably weak, even were the people «f | 
Paris in a wiser mood, but they seem to have lost tke r | 
heads. To judge by the cries of the erowd sad th } at || 
guage of the Ultra journals, they are ready now and at once || 
to declare war on Germany. rheir papers ny Skis 
that they have no animosity to Alphonso, except 3 onel |f 


a 

~ 
. 

> 

i 


ti 


Colonel |} 

Yerog 1; Te lhe ( 
of German Hussars, and they themseives cure ted all be 
insults not to Spain, but to Germany. 


Indeed, their acs 

‘Ol ] : 

cate, M. Rochefort, who, though not @ serious polt. 
, Ml. 


; : » end exults : 

understands their moods, admits this fact, anc _ ts in it, 
i is i is d stration bas at last sh 
declaring that Paris in this demonstration | =. 


that France is independent of Germany. | 7 nC) - i 
al! »- ana thouch if wil: 
tion, therefore, amounts to a challenge ; and thous | 
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| ROW k Germany being too wise to shed blood on ] effec tual members, with the exception of about one hundred 
DEE TOS oe etnlanee it will beyond doubt deeply broking firms—some of which, however, are of high ‘a 
eocount-ef Seen Ee ;, and so make war | ing—have become members of the Clearing on Stand. 
| 


embitter the feeling between the nations, ptirrget rt 
m re probable. It will, too, increase the dread wi F cial 

| for all signs of a coalition gr 
‘them, and immensely increase the power of ea aa 
which still urges that a hostile nation shouk 
Such a recrudescence of 
because there 


| German statesmen watch 


tary party ; 
be attacked while it is still weak. 

|) hatred is most deplorable, and all the more so, naytingc 
‘is no proof that the influence of the pepe as 
felt in the Chamber, which is becoming very ee 
France, still quite unready, is hurried into ee . - ; 

| will give Germany full excuse for demanding her ( isarma- 
monk, and so produce a European war. The Bonet . 
|} very old, but the Hohenzollerns are not long-suffering. 
|] We gravely believe that the foundations of peace have been 
1 more shaken by this explosion of popular unreason, and 
'| this exhibition of the weakness of the French Government, 
than by any events which have occurred in Europe since 
1870, There is not a Revolutionist anywhere who does 
‘not feel that the Parisian populace is again taking the bit 

| in its teeth, and that established order everywhere on the 


| Continent has suddenly become less strong. 
ooo 
| THE STUCK EXCHANGE CLEARING-HOUSE, AND 
| {TS INFLUENCE UPON SPECULATION. 
Tue extent and character of Stock Exchange business are 
‘vightly regarded as valuable indications of the general 
|| financial position, Of the two divisions into which business 
|| in public securities naturally falls—investment and specula- 
|| tive—the one affords some criterion of the actual savings 
'which are being effected, while the other reflects the 
| general tendency in speculative circles. There is, of course, 
‘no doubt that during the past few years what is called 
| bond-fide business has been restricted, this being a 
natural result of the small profits arising from extensive, 
but not very remunerative trade. It is, however, too com- 
monly assumed that speculative transactions have greatly 
| diminished. Were reliable data obtainable, it would 
\| probably be found that this is not the case, and as 
we have been reminded this week by the defalcations 
of the Secretary of the London and River Plate Bank, 
| even in times that are spoken of as dull, there is a 
| great deal of wild gambling going on. It is believed 
| by good authorities, that the aggregate amount of specula- 
} tive business transacted on the Stock Exchange during the 
} past two or three years has never been exceeded, and that 
|| although latterly it may have been somewhat curtailed, 
|| the diminution is not at all great. This does not 
coincide with the general idea, which is chiefly founded 
| upon the complaints of business members; but these 


4|complaints are much more due to the lower profits 
|| realised owing to increased competition, than to a shrinkage 


| in the absolute volume of speculation. And the fact is 
| ignored that, in recent years, the enormous volume of 
| speculation has been much obscured by the operations of an 
extended clearing system. 
i} Since 1880, when the present Clearing-house was estab- 
lished, the system has been considerably extended, and great 
| efliciency has now been secured. The collapse of the pre- 
ceding clearing, after a duration of about five years, was a 
| perfectly natural ending to a system which was at once 
| unscientific, and contrary to the customs of the business. 
Under the old régime, all transactions between middle-men, 
which in the more speculative stocks are always very nume- 
| Yous, were simply eliminated, for the purpose of bringing 
| the original buyer and the ultimate seller into actual con- 
j| tact ; but elimination, pure and simple, destroyed all conti- 
|| nuity, so that two parties were brought unconsciously into 
i a position of mutual contact. The leading principle of the 
| present system is the complete practical recognition of the 
| Vital necessity of preserving the same continuity which 
coma if te, enn settled in the ordinary way, 
e interventio a Clearing- 
| quence of this, the saldthieis or ths Seok shane ae 
ge, 
| 








whole, have from the beginning felt great confidence in the 

soundness of the work done by the Clearing-house. The 

Stock Exchange Committee acc ‘4 
sent system ah 

H entirely unofficial 






Jom accordingly supported the pre- 
tnitio, whereas the former system was 
- At present, it may be said that all the 







and th 

. . : : So 1e 7 . 

is even now steadily increasing. In fact after number 
9 


point of success has been attained, the tende 
pate becomes almost irresistible ; hence it js 
in the course of time clearing will become so uni 
it will be considered advisable to make 
scope of the Clearing-house is now very extensive: cn] f 
stocks were first cleared, while now the number is : od 
one hundred, which includes all the stocks in ssa y 
speculative. A great feature of the clearing ‘jc se 
mobility. A sudden rush of speculation into — 
stock, which in other times would have , 
business, and perhaps have led to financial embarr; 
is now at once met by placing the stock upon the 
list. ‘The heavy work incidental to any importan 
Settlement ” will now most likely be more and more 
lightened by the operations of the Clearing-house : a satis. 
factory beginning having been made some time ago when 
the special settlement in Spanish Four per Cents. occurred 
One great development—the clearing of the cash differences 
at the fortnightly settlements—is still possible. We believe 
that the plan would be found perfectly practicable, if the 
Committee chose to elect its adoption. Were this to become 
an accomplished fact on some future day, the Clearing. 
house would be actually, what it is even now in name— 


& certain 


iSsMent, 


“The Settlement Department ;” and such an extension of | 


the system, renderf it complete in scope, would seem to be 
merely a question of time. 


It is much to be regretted that the Committee of the | 


Stock Exchange is prejudiced against the publication of the 
figures giving briefly the results of the clearing for each 
fortnightly settlement. These details are compiled; but 
conservatism, and some amount of jealousy incidental to a 


monopolised business, effectually prevent their publication | 


in any form. In their way they would be quite as valuable 
as the Bankers’ Clearing-house returns; sometimes, indeed, 
of greater interest. Although, however, it is impossible to 


obtain the actual figures, yet it is not difficult to forma | 
For instance, there are, | 


shrewd idea of their magnitude. 
say, roughly, about two hundred dealers alone in Brighton 
“A,” and in times of excitement the clearing lists of some 
of the large dealers show totals extending to “ four figures.” 
That is, as only multiples of 500/ are cleared, three figures 
have to be added; making a total frequently extending to 
nearly 2,000,000/7. At such times it is probable that the 
total amount cleared is not less than 50,000,000/; while the 
total of the Brighton “A” stock is only 1,865,880/. Again, 
at the last mid-monthly settlement, the amount of Mexican 
Railway ordinary stock cleared most likely amounted to 
25,000,0002 or 30,000,0007; since the actual amount of 
stock which, on the night of “Contango” day, had to 
be transferred! (or as it is technically termed “ traced’) 
was over 1,000,000/; and this is necessarily only 
a minute proportion of the total cleared. These figures lead 
to the conclusion that the fortnightly totals in all proba- 
bility reach as high a point as those of the Bankers’ Clear- 
ing-house in the same period; that is, they usually run 
from about 200,000,000/ upwards. Moreover, in attempting | 
toadequately estimate the significance of such a sum, It | 
must be remembered that the total is made up of the 
balances remaining when the fortnight’s dealing has 
closed ; the point of which is illustrated by supposing a 
any firm has purchased, say, 50,0007 Egyptian U nl | 
during the account, and has also sold 55,000/, leaving sa? 
a balance of 5,000/ distributed through the several dea rf | 
books, to be finally sent into the Clearing-house for he | 
ment. Although, however, so much would be ee des | 
knowledge of these figures, it is almost certain tha | 
Committee of the Stock Exchange nat never adopt many | 
degree the enlightened policy of publicity. 
One great friffiishios "the Clearing-house has we as | 
speculation, viz., the practical removal of most | iba 
influences which tended to restrain excess. Not only 
difficulty of opening large stock operations, 
greater difficulties connected with their 
have been virtually swept away. The a broker 
been modified in this way. Formerly, if, Bay; ‘+ a dealer, 
purchased speculatively 10,0007 Brighton A oa ‘teanieet | 
he would, when desirous of closing the “re eal | 
the sale with the same dealer: the steck was then 
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anticipated that | 
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It compulsory, The | 
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.” and there was only the cash difference to be passed, 
For, if the stock were not closed in this way, it became 
| necessary to “ pass the names,’ as it is termed in technical 
it language, which involved much trouble, and the possibility 
of Joss in the ease of any slight mishap. All this is now 
obviated by the stock being cleared ; so that, with rare 
exceptions, 10 trouble is taken to “make up” stock 
Josing accounts. The outcome of this is, that dealers have 
lost the power which they formerly possessed of knowing 
|| whether doubtful speculators were over-running the mark. 


|| 4 weak man may be buying or selling largely; but it is 


ul 


+ 
Se 


||: mpossible to determine whether it is to open new, or to | 


imf ; fo 
|| close old, accounts. In the “continuation” 


change is even more marked. When no clearing existed, a 
dealer would be in a position to decline to “carry over” an 
|| amount of stock disproportionate to the position of the 
| operator. Now, such a thing, though, of course, possible, 
is in a general sense, quite purposeless, since the whole 
|| market has been, as it were, thrown open, and it is perfeetly 
easy to continue the stock with any of the numerous 
\\ dealers. The net result of all this has simply been to 
annihilate many of the limits which naturally would be 
very strictly defined by eredit. Practically, there is now 
nothing to prevent “plunging;” recent failures have 
‘shown this most conclusively; in many instances, specu- 
lators with small credit having found no difficulty in 
{| opening stock of from 250,000/ to 500,000/. Various other 
|/considerations, such as the influx of a new and more 
| 
necessity for considerable technical knowledge, could be 
' adduced as instances in which the results have not been an 
unmixed good. But as a piece of time and labour-saving 
‘| mechanism, the system has undoubtedly achieved success, 





ZARNINGS 
| TRADE. 


|| Wen we commented in our last“ Monthly Trade Supple- 


| WAGES AND IN THE COTTON 


|; ment” on a statement attributed to Mr George Lord, the | 


|| President of the Manchester Chamber of Commerce, in re- 
|| spect to the increase which has taken place in the earnings 


|| of the cotton operatives, we had not the advantage of having | 


|| in our possession the data upon which this statement was 
| based. Through the courtesy of Mr Lord, these are now 
before us, and we have given them, as well as the letter 
| from Mr Lord, which we published in the Economist last 
|; week, careful consideration. We fail to see, however, 
| how Mr Lord makes out his case, even by his own figures. 
|| In a question of this kind, it is very desirable to avoid 
| drawing general conclusions from imperfect data, and this, 
|| we fear, is the error which Mr Lord has committed. He 
|| has been at considerable trouble in collecting wages’ returns 


|| from different cotton mills, and there can be no question | 


that he has honestly endeavoured to make these returns as 
|| far as possible representative of the whole trade. But in 
|| this, we confess, we do not think he has been successful. A 
] industry like the cotton manufacture, must be based upon 
| information collected from a very much wider area than 
] Mr Lord on this occasion has been content to accept, and 
|| 1 must also take into account the relative proportion of 
}| each class of operatives. 

This important item Mr Lord appears altogether to have 


| ignored, and we will give an illustration from one of his 
Ow 


|| which ma 
\| Siving the wages 
of medium qui: 





s from a cotton spinning and weaving mill 
lity, Mr Lord states that the average per- 


|| aud 1883 is equal to 74°72 per cent 
|| at this conclusion by ; 
each class of operatiy 
ieee vie op irrespective altogether of the propor- 
| example, he — . persons employed in each class. For 
'! 10s 6d ek sae strippers and grinders as receiving 
| of 100 per ae 590, and 21s a-week in 1883, an increase 
| 1850, are earnin, 
| per cent ee 6d, an increase of rather less than 40) 
| Average es en to Mr Lord’s mode of calculating the 
| of 70 per cent ap wages, this would represent an increase 
‘in respect to both strippers and grinders and 


taking the returns of the earnings of 
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of stocks the | 


adventurous class of members, through the abolition of the | 


“i al a : pp i o | 
|| Wages return, if it is to represent the average of a large | 


n tables of the fallacious character of the conclusion 
y thus be drawn from an honest set of figures. In | 


|Centage increase in each branch of the trade between 1850 | 
He appears to arrive | 


es in each of the two years named, and | 


while weavers, who received 14s a-week in | 


weavers, But in a cot no mell 
there wou] ae : 
U ould per! aps be ter , 
eT der - ‘ : . . ‘en W vers MUL Ohe stripper i 
g id . and it is oh . ai ‘ i vill i ‘ ‘ 
VIOUSIV Ver inftaiur to ‘ { 
WwW ith an in rease of Wa 2 7 . . 
: : WileS ¢ i’ 1s 
ae I < i 
increase amounts to less than 4 
vAlse Ohe man In an the | 1 as 
oy ‘ emMocler department of e 
mill has received an increase amount 
E aa ‘ _ &athounting t ) 
cent, ihis is the weak pe int of M Lord 
when he + ee eee ee 
; ) SeeKS to Colmpare the avera 1 t 
the co Si Reliab iee . Ow eee Ss 
} i ae ( pt oe as a wh le in the s nd ut 
resent time, ‘he wer tute: Wy | 
a +: ceed : ) ie power-loom weavers constitute by 
hie i st humerous class among those e1 raged in this brat 
> Pot 5 " ate bit a ‘ Phat - 
— industry. In 1875, according to t] returns pr i 
we i ee : ¢ 2 ‘ - i uA = ‘ 
y sna Ins} tors of Factories, one-third of the \ 
s}* - s ] j } 
Fx “ a bane employed in the cotton industry in the 
nite¢ x ne y . ‘Ora . = = - ay Aa ft t 
‘oo —_— Were power-loom weavers. Yet notwit! 
| Standing this, in the returns which Mr Lord submitted to 


the Manchester Chamber of Commerce, and from which he 
made the deductions he did, winders are pale anal ; od 
| twice. In those for the mill, which is pr Na itioned 
spinning and weaving of a medium quality, their aver ea 
earnings in 1850 are given at l4s weekly, and in } ~ 
19s 6d, the increase being as we | . * - 


represe! 
J 


as 


1 
Shown, ke 


| uave ss than 40 
| Per cent. In the second table, which represents fine spinning 
and Weaving, the earnings in 1850 are given at 4s 7d, and 
| in 1883 at 5s 6d. It is evident on the face of these figures 
aDI SL Case, the average earnings of all the 
winders in the mill have been taken: in the secs nd, the 


average earnings per loom only, 

| increase, ace rding to Mr Lord’s ow h Statement, 1 

40) per cent., and in the second, it is exactly J per ce 
2 


} ° ° . e 
Lord supplemented his Statistics with regard tothe weavin 


In the first instance, the 


1 


| In his letter which we inserts d 


branch of the trade; but the figures which he there quotes 
are open to the same objection that applies to the statistics 
which he laid before the Chamber of Commerce. Thev are 
io results derived from the experience of two or three 


individual employers, and they cannot be held to represent 
an average of the trade. 

Mr Lord seems to imply that we did him an injustice 
in supposing that the comparison which he 





instit ited 


utility or the wisdom of his doing so. The year 1850 repre 


- nes 
> , , . 

ist week, 10 IS true Ayr 
? 


ore! 


| covered only a period of a few years. We confess that we 
| were not aware that he had gone back so far as 1850 in his 
| comparison of the ratio of wages, and we doubt either the | 


} 


sented a time that was exceptional in the history of lal 
jin Lancashire. The cotton manufacturing districts 

| then overrun with Irish emigrants, driven from their home 
| by the terrible famine which had just preceded that time, 
and as a consequence, the supply of labour, and especially 
of the lower classes of labour, was superabundant, and wages 
were depressed. Mr Lord’s own figures show t! 
| greatest improvement which has t: 


ir 
re 


s 


that the 


1 +* at 
: i 


} <- 4 “ 
iken pi ice In the fa 


: : . 

| earnings has been among the lowest grades of workpeople. 
’ . | : L : YY ' i > 

| There is, too, another reason why we do not think it is desirable 


oro 


beyond the ex 
y 


in a practical discussion upon wages to 
| perience of the existing generation, and that is becouse an 


| argument drawn from suchacompa rison may b ‘fully answered 
, ; ; . oo neanind estth: Me 
| bya reference tothe experience of an eat lier period stall. Mr 


‘ o,8 . »~ . . le ns he ) letely 
| Lord’s position of 1850, for exampie, may be completely 


| turned by a reference to the condition of things im 18350. 
= e . . — o he wh Se 

| If we go back fifty years instead of thirty-three, we tind 

| that the cotton operatives were then earning about as much 

| th 


money ag they are doing now. And this certainly cannot 


be said with truth of any other skilled class of workpeople 
* . t s + 

In 1833, Mr Thomas Houldsworth, of Manchester, s ed 

' Uw, = ; - a * r os re were 

before the Factory Commission that his fine spinners sys 

] a week, and Mr ( ‘owell, H.M. Inspect i ot 


earning 42s 4 


| Factories, put the average earnings ot this class at 4\s 
In Mr Lord’s statistics, the wages of fine spinners 


weekly. 1 
. ° . - ”< » Je Ge . RI \ . 
in 1885 are given variously at 32s 9d, 42s, 46s, and 52s. Mr 


Lord cannot but admit that there has bee ha much greatel 
vance in the average earnings of skilled worsaes snd 
er trades since 1833 than is represented by these figures. 
«“ History of the Cotton Trade,” published 
1 s earned in over 


j ad 
| ot] é 
Mr Baynes, in his 
| nearly fifty years ago, gave the average wages ¢: } 
: ‘ in the cotton manufacturing dis- 
i eekly earnings of a spinner | yut at 
tricts, and the weekly earnings of a spinn J — 
P t . ‘epePKiV ear®r vn Oo 

953 8d. Mr Lord’s statement of the weekly earning 


eal ’ : 
: ae = 2. Ire ricklayers In 
the same class in 1883 is from 20s to Brickla} 


450 mills and factories 


AHL 





A 
























































| 
| 
| 


| 


‘s 
: | 
¢ | 
} , | 
% 4 
. 
* 
; } ' | 
i 
‘ 3 
“ | 
; | 
‘ 
: 
: 
; * 
-_ 6 


| 
| 


' 





| 1162 


| —_— 


| really the case. 






1832, in Manchester, were earning 17s a week. — 
cave they are now earning 38s id, and ee : 
‘18s a week, are now earning 32s Sd. ith suc 

how it can be reason- 
eived a 


earning : 
facts as these before us, we cannot see } 
d that the cotton operatives have rec 


ably maintaine eave ' 
ivance in their earnings when com 


larger proportionate a 
pared with other skilled workpeople. _ ‘es accel 
Mr Lord’s objection to the comparison which _— 
between his figures and those supplied by the Manches a 
Chamber of Commerce to the Board does not apply to the 
‘rates of earnings we quoted from the report of Mr es 
grave, C.B., Her Majesty’s Chief Inspector of Factories. i : 
| Redgrave's statistics were collected from a wide area, = 
‘they refer to the period just before the outbreak of the 
American rebellion, and a comparison between them and the 
figures quoted by Mr Lord does not substantiate anything 
like the increase in earnings which the latter credits them 
'with. We are quite at one with Mr Lord in the opinion 
‘that the cotton operatives at the present time are receiving 
their full share (perhaps in some cases more than their 
share) of the profits, but we do not think they are likely to 
be convinced of this by such arguments as Mr Lord has 
made use of. Whena difference of opinion arises upon wages 
between employers, and workpeople, it is desirable above 
all things, to avoid exaggeration. The manner in which Mr 
Lord stated the case before the Manchester Chamber of 
Commerce caused a great deal of surprise, and nowhere 
have the conclusions which he arrived at with respect to 
the past and present earnings of the workpeople been more 
widely challenged and contradicted than in Manchester 

itself. 





THE REVENUE. 


|Tuz revenue returns for the past quarter, although some- 


what disappointing, are not really unfavourable. They show 


| for the three months a decrease of 214,000/ as compared 
| with last year, whereas in the June quarter there was an 


increase of 820,000/. If, therefore, we look simply to the 
total amount of the collection, it would appear that latterly 
the revenue has been failing greatly. This, however, is not 
The greater portion of the increase in the 
June quarter was due to the fact that the arrears of the extra 
three halfpence in the pound of income tax imposed to cover 
the cost of the Egyptian expedition were then being col- 
lected, and as last quarter did not benefit, or benefited only 


toa very slight degree, from this cause, it was inevitable 
that it should compare unfavourably with the previous three 


months. Then it is further to be remembered, that Mr 
Childers anticipated a decrease of fully 880,000/ in the 
miscellaneous receipts for the year, and that under this 


head there was in the past three months a decrease of 


276,000. The net falling-off for the quarter is thus 


less than the anticipated decrease under this one head 
| of 
| because of any inelasticity in the revenue, but because last 


receipt, a decrease which was looked for not 
year the receipts classed as “ miscellaneous” were augmented 
by several exceptional payments. And on a comparison 
with last year, it is further to be borne in mind, that we 
had in the past quarter one working day less than in the 
corresponding period of 1882, a not unimportant difference, 
seeing that each day’s receipts average 250,000/. 

Examining the figures more in detail, the variations as 
compared with last year in each of the two past quarters 
are seen to be as follows :— 














Increase or Increase or Increase or 
Decrease in Decrease in Decrease for 
June Quarter. Sept.Quarter. Half-year. 
£ £ 
Customs (eee + 87,000 — 71,000 + 16,000 
Excise pibiieeacc seca + 30,000 + 15,000 + 45,000 
Stamps ............... - 10,000 - 40,000 - 50,000 
Land tax ........... + 12,000 - 3,000 + 9,000 
| House duty ......... + 38,000 +. on 
Property & income es * eee 
| NE vcsdeveseassecesen + 76,000 + 70,000 8 
 Postoffice......... + 10,000 + 90,000 + 100,000 
| Selegraphservice... + 25 
| Crown a on + + 
Interest on ad- a re 
|  VOROSB .......0..5, + 2729 12.174 a 
Miscellaneous ...... — 134,747 as 275.758 - anne 
Net increase... $19 2 . 
| Net decrease... n a 606,840 






213,942 
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Here the most important movement i Seeteees | 
the Customs’ receipts. In the first ies ae mp in | 
rent year there was an increase of 87,0007, which is ree 
as much as Mr Childers expected to realise during tha = 
twelve months. Last quarter, however, the greater s 
this gain was lost, and the half-year has thus oe of | 
only 16,0007 to the 92,0000" of an increase wet 
Mr Childers estimated for. But the difference of nl 
working day, to which we have already referred | 
sufficient to account for nearly the whole of the deck; a 
shown last quarter, and it is to this probably that the | 
falling-off is due. That seems all the more likely beca oT 
the revenue from Excise is growing, and it would a Xs 
therefore, that the expenditure of the people upon duttoha 
articles is increasing. Thus, there is nothing yet to hen 
that the full revenue expected from Customs will not be | 
realised, while the Excise, which was estimated to yield | 
170,000/ less than last year, promises —especially when it is 
remembered that the abundant hop harvest is now likely 
to stimulate the brewing business—to yield more thanit then 
did. Then, although there is a decrease of 50,0007 in 
the half-year’s revenue from stamps, that is small in 
eomparison with the reduction of 330,000/, which the Chan. 
cellor of the Exchequer estimated for in the Budget for the 
year ; while the postal and telegraph services, from which 
30,000/ less than last year were expected, have already 
yielded an increase of 135,000/7. It is true the augmenta- 
tion in the receipts of the Post-office must be, to some 
extent, due to the introduction of the parcels post, and is 
thus not a net gain, inasmuch as it will be counterbalanced 
by a large increase in the expenditure of the department. 
This, however, does not alter the general aspect of the 
returns, which, although it is not so favourable as could be 
wished, is still fairly satisfactory. It cannot be said that 
the revenue is showing much elasticity, but under nearly 
all heads the receipts promise to be fully up to, and pro- 
bably to exceed, the Budget estimates. 





























































A PROBLEMATICAL DEFICIENCY IN THE 
WORLD'S WHEAT HARVEST. 








Tue failures which have this week occurred in the corn 
trade, and which appear to have been due to an unfortunate 
speculation for the rise in wheat, make it advisable to 
revert to the various statements recently put forward pur- 
porting to show a deficiency in the world’s wheat harvest, 
Great Britain, France, Belgium, and Holland in every year | 
must be looked upon as importers of wheat; for in France | 
the consumption is about 9 bushels per head per annum, in | 
Great Britain and in Belgium it is nearly 6 bushels per | 
head, and in Holland 5 bushels, and even in the best of 
years, the respective yields are insufficient to sustain so large 
a consumption. But even in the United Kingdom good 

crops of potatoes and oats must be looked upon as in some 

degree saving wheat, and this year we have done well in 

both respects; while in Western Europe cheap rye, oats, 

potatoes, or buckwheat go a material distance towards 

lowering the cost of living to the working classes. On the 

other hand, the outside sources of supply are numerous. 

The United States and Canada, Russia, Hungary and the 

Danubian Valley, Turkey and Egypt, Chili, Australia, and 

India, are all exporters of wheat, and many of those | 
countries hold large stocks, which come forward whenever 

there is a prospect of profit to be made, and it a. 

now-a-days, even in the face of so exceptionally bad a 

harvest as that of 1879, to prophesy a deficiency in supplies. 

In that year most alarming estimates were forthcoming, 

and in the autumn prices ran up to a high figure, on 

grain selling from 50s to 60s per quarter. But prices helt | 
soon went back, and we got-an extra 18,000,000 bus bir | 
from abroad in the harvest year 1879-80, and — a 

we drew enough upon stocks of grain previously na er | 
make up anything further that was ae ae ot | 
year, too, most other crops were deficient, and they 


so now. 
Therefore it is that when we come u 











































pon estimates such as | Lr 








































































e 
set down in. this table, ith respect to | ™tked. _ Here is a statement of the 
t. | the requirements of the rest of Europe, we are certainly not the Dominion :— 
18 in & position to speak clearly ; but turning to the sources of 
e | Supply, we have in Some cases more facts at command. 
t | | Thus, we find Sypt set down in the above estimate for ae 
y | ' 500,000 bushels, whereas we should consider 5,000,000 much Redeemable 7 
he hearer the mirk. Egypt has 4 good harvest this year, and | Toronto 6%. 1904-6 | 1151" ‘i 
in the past eight months has sent 1,500,000 bushels to{ Do6% 1896-8 14 
ngland alone. The Hungarian harvest was not a good} Dod%....... ae _ 
/ One this year, byt the Danubian Valley fared moderate] 10 4B erseen ee 
Well, and we think that in giving 16,000,000 bushels as the The Preference for the = 
entire surplus of Austro-Hungary, the Danube, and Turkey, | Sttongly marked in the price 
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a es Te 75,000,000 both coasts. 115,000,000 | when they will be Paid off at 100 Let a 2 a 4 
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ee 1,000,000 Zealand... 6,000,000 — 
ren Empire ..... 18,000,000 British India.” 35,000,000 
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Italy (possibly much Austro - Hungar Reins. rd 
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|| is the well-known predilection of investors for stocks which 


{, due to the new Bankruptcy Act, is well founded or not, it is 


4) action on his part that brought matters to a crisis. Indeed, 


|| been the inability of Messrs Waddell to pay the dividend in 
\, a liquidation under the existing Act, which the creditors or 
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| In Chilian Government stocks, the sinking funds are | firm acted as the liquidators of several 
about to be resumed, and there are some wide differences 1n | the creditors of these are 


‘the return to the investor, which that resumption will not | single farthing, All official 


public com 
not likely to 
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companies and receivers in chancery 
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lose a 
public 


effectually counterbalance. The figures are below :— Suits are 
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hes aero oe | Return to the Investor. quired by the Court to give security for double = 
per cent. per annum. amount of the monies likely to come into their ai ee 
ee ee eae there is a very stringent audit of their accounts by off re 
| Redeem- “es } Allow- | f the C t of Ch a s by cials 
Market ances for| Net Of GAS VOurt o ancery once at least in every year. The prac- 
able. | Price. Interest. Re- | Yield, | tice of liquidators in these cases is to get some guarantee society 
| | eeenee to act as their surety, which it does at premiums ranging from 


5s per cent. upwards. This even, in the 


| s d £ sd ; STi e aiats event of fraud, it | 

Chilian 4} %, 1858 by purch’se| 86 | 5 4 8 ies 5 4 §| Would in such liquidations be the guarantee societies and 

"Do 7 ¥, 1866 before 1892, 1044 | 6 14 0 loss 15/6 | 5 18 6 | not the creditors that would suffer, and one of the most | 

fo 6 %, 1867, 1895 103 | 516 6 loss 9/6 5 7 O| valuable clauses of the new Act is that which compels al] 
Do 5 % 1870 , 1906 94/5 6 4 gain 55 Si2-3 é 


'1f the sinking funds were suspended for a longer period, 
these differences in net yield would widen to a correspond- 
ing extent. 

Turning to American railroad securities, we find prior 

| issues of Baltimore and Ohio Six per Cents. paying the 
purchaser 4/7 17s net, while the recently-placed Four and a- 

Half per Cents. only give 4/ 10s; and in Pennsylvania and 
other railroad issues, which are held to be sound, there are 
similar diserepancies to be remarked. 

We might, indeed, continue such contrasts as these to a 
wearisome length, but enough has been said to show that 
these anomalies extend over a wide field. They are for the 
most part due to the ignorance of the public in regard to 

‘the value of redeemable investments. Roughly, it is seen 
that if a stock is within a few years of redemption at par, it 
should, under ordinary circumstances, stand not far removed 

‘from that value; but the public are unable to assign the 
relative differences between investments repayable in 10, 20, 

| 30, or 40 years, or between loans redeemable by drawings, 

| and those at the end of a fixed period. Beyond this, there 


guarantee, which only special classes of creditors now obtain 
will accordingly at the commencement of next year be ex. 
tended to all. And the knowledge that such precautionary 
and preventitive regulations will soon be in force should 
do something to mitigate the distrust which the disclosure 


high repute, cannot but create. 





tors of this bank have put very frankly before their share- 
holders and the public the facts as to the defalcations of 


the loss, there is nothing to add to the circular they have 
issued, and which will be found in another column. Noris 
there much to be said as to the lesson which the statement 


management placing too unreserved confidence in an official 
it trusted, and of the official in his hot haste to make 
money, betraying that trust, and bringing himself and 
others to grief. While, however, it is familiar enough in 
this respect, there is another aspect of the present case 
which is peculiar. Of the 110,000/ worth of securities Mr 
Warden stole, 70,000/ consisted of bonds deposited with the 
bank for safe custody, and the question has been raised— 
not as yet, however, by the directors—as to whether the loss 


lappear to be cheap. Even in the case of irredeemable 
_ securities this predilection is marked, and where a future 
return of principal has to be taken into consideration, it 
‘attains much greater prominence. When an investment 
| has attained a premium in the market, the public cannot 
readily be brought to see that there is room for an advance. 
Yet the question is one which steady investors might well 
study to their advantage, and especially the values of sink- 
_ing funds and redemptions, 


them are not liable for damages in the event of their loss, 
and if the bank chose to throw upon the owners of the 
securities the onus of proving that their theft was owing to 
the want of sufficient care on the part of the directors, it 
might possibly be able to evade liability. That, however, 
would be so very extreme, and, in the general opinion, % 
harsh a course, that it is hardly likely the bank will seek to 
follow it. In the interest of the bank, too, it will doubt- | 
less be better to assume the whole loss, than to take a step | 
which would tend, rightly or wrongly, to damage 1¢ the | 
eyes of the public. 








| BUSINESS NOTES. 
| 
| 


Tue Fricnt or Messrs Wappe.ti.—<As to whether the 


| opinion generally held, that the flight of Messrs Waddell is 


' hardly necessary to speculate. Seeing that the official whose 
_ business it is to see to the payment into the Bank of 
| England by trustees of unclaimed funds and dividends has 
not yet been appointed, it certainly cannot have been any 





| the immediate cause of the disappearance is reported to have| A Fatse Move oF THE VENEZUELAN BonDHOLDERS—— 


It would, we think, have been better if the unseemly haste | 
by which alone Venezuela will be enabled to force a large | 
amount of Internal Debt upon the London market had not | 
been acquiesced in by Mr Bouverie at the bondholders | 
meeting on Monday last. He took occasion to deprecate | 
that haste, and concurred “in the abstract” in the ew | 
of the Dutch bondholders, who had had only one day allow 4 
them to consider the proposal ; but, nevertheless, he 
to the meeting that, provided always that the \ eneaueish | 
Government would pay for the conversion, the Decree” Pu” | 


| their agents were pressing to have distributed. Be that as 
it may, however, the incident is certainly calculated to show 
not only that some alteration of the present Bankruptey 

Law was urgently needed, but also that the new Act 
is likely to prove satisfactory in its operations. 
|For one thing, defaulting trustees have hitherto been 
enabled to make good their deficiencies by using the monies 
of new liquidations to pay up the deficiencies of the old. 


pa 





trustees to find adequate security for their intromissions | 
The safeguard as to the rendering of accounts, audit, and | 


of the directors is fitted to teach. It is the old story of the | 


of these will have to be borne by the bank or by the owners | 
of the bonds. It has been held that bankers who have | 
exercised due care in the custody of securities entrusted to | 


Tue Position oF THE River Puiate Banx.—The direc. | 


their secretary ; and as regards the causes and the extent of | 


of scandalous malpractices on the part of a firm, which up | 
to the time of its collapse stood in good, and, indeed, in | 





But under the Act of 1883 this will no longer be possible, 
coming to trustees under that Act must be 


| as all monies 
paid into the Bank of England, and there will be a proper 
egulation is duly observed. Default- 


_ control to see that this r 
be unable to use the monies of 


lished in the Oficial Gazette, of the 31st August, ] eg 
accepted by this general meeting of external a ( hat 
Venezuela, subject to the condition and understan ny aos,” | 
it has already been accepted by the Internal bondholders. 





He gave it as his opinion that “it may be well » en ay 
qualified assent, which may lead to good, and canno 


| ing trustees will, therefore, 
past deficiencies, and nothing is . ‘Jy su | 
harm,” and naturally he carried the day at his a | 


new estates to make good 
his alteration in their position 


———— 
concen 





i than that t 
+. ring some of them to grief. Besides. suffic; 
| a _—_ state of Messrs Waddell’s affairs earned 
mac oe sy — such a diversion of funds from their 
2 eee as has hitherto been practicable will be 
remely difficult, if not impossible, Although the 


, r | 
moned meeting. What isit Venezuela desires! oe oT 
Cent. External Debt, which, in the face of the agre*mlt 
1880 is still only getting 3 per cent. interest, v equela i8 
34 in the London market ; yet it appears that yen 


so anxious to convert her internal obligations into exté 
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rs the 1 per cent. now withheld, provided our 

sndholders agree to what may prove to be an indefinite 
j bone f fresh stock being floated here. Mr Bouverie told the 
— rs that “the agreement always contemplated what 
a the unification of the debt ; that there should be 
WE alt fas he 
e ee aed that a large amount of the Internal Debt 
as be converted, and what was contemplated was that 
a ‘should be one debt of Venezuela, of about 4 ,000,000/7, 
ene the External and Internal Debt, at 4 per cent. 
When that agreement came before the Congress they altered 
the conditions of it. They put in acondition that the 4 per 
cent., to which the bonds were to rise by way of interest 
er 8 given period, should not commence to run 
itil the unification contemplated in the agreement 
should have actually taken place.” It is true that 
in July, 1882, the bondholders were apprised of the 
fact that Congress had altered the conditious of the 
agreement; but we dissent from Mr Bouverie, when he 
implies that the bondholders ever agreed or understood that 
the Internal Debt should become external. There was to be 
a unification of the Internal Debt prior to March, 1882; 
but the proposals of July, 1882, which did contemplate the 
consolidation of the two classes of the debt, were at once re- 
jected by the bondholders, Altogether, we must conclude that 
Venezuela sprung this arrangement upon the External debt- 
hoiders—the Decree coming here in the last days of Septem- 
ber, for acceptance by the 1st October—with the view of 
avoiding all discussion. But an agreement that was so 
ardently desired on October 1 would doubtless have been 
| equally palatable on December 1; and we should have 
|preferred thet the Government should first have been 
‘asked for the necessary explanations. The date first fixed 
| would certainly have been found open to modification ; but 
‘if it had not been, we think the exclusion of the Internal 
Debt would have been worth the sacrifice. 


‘that she offe 



























Tae Currency or THE Unitep Srares.—The Philadel- 
| phia correspondent of the Times telegraphs that the 
estimates of the United States revenue for the current year 
show that the surplus available for debt redemption during 
the current fiscal year will exceed 20,000,000. This is a 
|very much larger balance of free revenue than was 
expected, but it appears that the pension payments for 
ithe year had been greatly overestimated, and that the 
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expenditure, therefore, will be 
anticipated. This js 


considera] hy 


: 
less than was 
+h : So far satisfactory. If, howeve: 
ae a Se to be redeemed at so ray id “a Yate, the 
ie ya ility 1s that the paper currency of the States wil] \ 
ye I ve it ‘ _ " ie . ° tr = . ,- . . . . : 
: — — d. When the bonds whieh the national |} 
: S have > : ; oS : : os ' 
ik ive deposited as Secutity for their cireulation 
are redeemed, the banks will either have to retire the notes, 
or buy other bonds to take the 
he latter course would, 
| 
| bonds would have to be 


pl ice of those redeeme 
however, be expensive, because the i 
nds bought at a premium, andasthe cir- |} 
cu’a‘ion of the banks is barely remunerative as it is, thes 
are likely to prefer the cancelling of their notes to th 
deposit of new bonds. It is true that the Secretary of the || 
Treasury is reported to be considering plans intended to | 
permit the banks to keep up their circulation without having 
to forego their profit upon it. But it is one thing for the 
Secretary to make proposals and another to get them adopted || 
by Congress, which in such matters generally acts vers 
slowly. <A curtailment of the note circulation is thus, as 
we have said, threatened and this may obviously affect th. 
movements of bullion between this country and the United IT 


States. For if the latter diminish their supply of paper ty 
money, gold coin will probably be needed to fill the void. } 

THE Finances or Brazit. —According to the Jowrnal do 
Commercio, the finances of Brazil are really in a worse | 


position than they were represented by the Minister of 
Finance. He brought out a deficit for the fiscal year 
1882-3 of 647,0007. Including all the credits voted, how- | 
ever, the actual deficit is now set down at 


thus:— / 


DISS OOO) = | 


Estimated receipts....... pine ddpbedenitts 2,797,000 | 
Estimated expenditure, ordinary and extraot dinary 16,185,000 | 
SOA in til sBchathdiadetonsnane datwcieba ile 3,385,000 

Nor is the record for the current year much better, the 
estimate for it being :— 


£ | 
RR de aa ied, 13,000,000 
I eee Bere 15,337,000 
IR sits So cus cdbe cde’ 2,537,000 
For a country in the position of Brazil, a deficit of 





6,000,000/ in two years is no light matter, and a very careful 
guarding of expenditure is obviously necessary, if serious 
financial difficulties are to be avoided. 
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7 oo. . . . ioned Per s, ended 
I—An Apsrract of the Gross Propuce of the ReveNve of the Unrrep KinGpom, in the unde rmentioned Periods, ence 
30th September, 1883, compared with the corresponding Periods of the Preceding Year. 
cael ae 9 ors Vear 
Quarters Ended | _Year Quarters Ended Ended 
F eve” See aes a oe Ended : ‘ € 30 Sept. + »® we it 
31 Dec., 31 March, 30 June, Sept. 30, | 30Sept., 31 Dec., 31 — —— . : nae ‘ _ 
| 1882. 1883. 1883. 1883. | 1883 1831. > | al au tdbtiinedhads 
| ae 2 a ~ 7 a , ‘ " 
a > £ £ £ 
£ ; & + ES t = & a= 702,000 | 19,348,000 
NI scene alee | 5,840,000 | 4065000 | 4.73000 | 46so00 | r96r%o0 5,250,000 ‘reco | Ssanooo | aa0seoo | 37 2esou 
Excise a stestsvn sen eivanesevégeastivesadcobvesu ers 8°155,000 6,690,000 5,910,000 6,220,000 | 26,975,000 8,212,000 cess ene 3.130.000 2'700,000 11,681,040 
Tange. Cxcluding Fee, &., Stamps)... 24860'000 | s161,000 | S120000 | 2een000 | 11791000 2.980.528 “90,000 | 68,000 13,000 | 1,050,j0" 
ST iscsien scsi eitecce er at | "5,000 | 959,000 | —” $0,000 10,000 | 1,054,000 so | Liorooo | «soneco | 117000 } Ezeamo 
NE i rneiane. ce | 95,000 | 1,111,000 540,000 120,000 | 1,796,000 | cues | ieee 660,000 | 9,686,000 
Property and Income Tax................ | $15,000 8,565,000 2 620,000 730,000 | 12,730,000 613,000 6,547, aro reese 7 e70ueo 
| ihren, 1,830,000 | 1,970,000 | 1,800,000 | 1,800,000 | 7,400,000 1,740,000 4 ee 475,000 | 1660,ga0 
| deleg BM Sec tailidco cia l "430,000 "395,000 "435,000 435,000 | 1,745,000 conan 108000 80,000 65,000 30,000) 
i , , wad . v - 20 000 5 , 5. , one 
| Interest on Advances Ut | 380,000 105,000 80,000 65,000 | | 000 oma 93) 386 67,05 227,620 | 1,205,662 
Mists 08 Advances....................... | 384,987 249,230 359,787 215,446 | 1,209,400 ~_ er 1486107 | S298Ls73 
~ aneous (including Fee. & : oo ae arth ; ‘ 1.338.629 1,480,10; Syatb 
| Stamps). Cnctudin are Pes }} 1,083,211 | 4,500,595 | 1,112951 , 1,210,339 | 4,857,006 1,200,144 mee) tae N ) Aan 
Total en sak fee hea . “20.919 5) «| «27.009,227 | 19,976,756 = 18,360,727 56 06,270 
| me Saacen s+ wens chsaasneserscevenoagg 20,998,148 | 29,668,825 | 20,796,738 | 18,146,785 | 89,610,496 20,919, > 


« > asc re ith corres 
Periods ended 30th September, 1883, as compared witl I 
| Periods of the Preceding Year. te 


Quarter Ended 30 Sept., 1883. | Half-year ended 30 Sept., 1553. 





7 Increase. Decrease. Increase. I pecrease. “ Increase. be Decr ae) 
tists fo a haioeel hs eilhiension — 
ater niateteg O88 ' - 
£ “ an = 325,000 : 
» sx + hE I: a 71,000 _ fe « | 190,000 
SOMO Sina dinlintsisihe AAR 15,000 | tek om | me 
Stage (excluding ‘Fee, ée., )| y oileen a | 50,000 100,960 | 
ep te aes a 4000 | 
rou OL iscs sth ondc vet cht se 3,000 L 56,000 | 
jouse Duty... rset | 8,000 | i pe | 3,045,000 | 
roperty and Income Tax... 70,000 | a 100000 | 330,000 | 
: Ne secrsuneseaampnem tone ete 90,000 aes gr $5,000 | 
Telegraph Service 17077077" 10,000 * nee is a 
PIT cei aa ee we vs r. 9,445 3,748 
— on Advances ie ay on 12,174 nosis 424.482 
neous (including F, fa 049 
— 9,960 3,958,7 — 
Sill ES OS 82 etl 188,000 | qoiose2 =| 1,076,000 a = P83 344,226 
Net Dec £213,942 Net Increase, £606,040 Net Increase, £5,544,-- 
e rease, 
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September, 1883, in respect of such Charges. 











The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


Desror. 
Oct. 4, 1883. Sept. 27, 1883. Oct. > 1882. 
f c f c c 
| Capital of the bank............ 182,500,000 0 182,500,000 0 ... 182,500,000 0 
| Profits in addition to capi- 
tal (Art Law of June 9, 
Td ccs civsnntinceadaeniaions 8,002,313 54 8,002,313 54 ... 8,002,313 54 
Reserve of the bank and its 
"hain. sonia samsiomie’.- > 22,105,750 14... 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 
Special reserve ..............000 11,997,444 16 11,997,444 16 9,997,444 16 


Notes in circulation............ 2 983,358,460 0 ... 2,928,588,690 0 ... 2,719,643,420 0 


Interest on securities trans- 
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‘<e showing the REVENUE 1 OrHER Recerrts in the Quarter ended 30th September, 1883, the Isswxs 
a i a ee gy ont Fosp at that Date, and the SurpLus or Dericiency of the Balance in th 





Gree 
” ¢ ¥ m 


ferred or deposited ...... 13,994,588 40 8,700,374 23... 138,195,871 27 
| Banknotes to order, : 
ceipts payable at sight.. 31,336,817 89 ... 33,298,402 65 ... 34,665,768 75 
| Treasury account current 
QONIIOT iicistapsccen scene 98,640,634 28 136,145,395 9 ... 385,516,208 82 
| Current accounts, Paris...... 288,301,779 69 320,393,1%4 40 ... 319,022,604 30 
Do branch banks ............ 58,116,115 0 49,778,398 O ... 55,525,744 0 
| Dividends payable ............ 3,146,068 0 3,297,092 0 ... 3,517,904 0 
| Discounts and sundry inte- 
SI osdeisi Si dcancktsocnmntiens 10,597,574 79 ... 9,608,613 47 ... 11,611,897 35 
| Rediscounted the last six 
SUE | -withcivincchanbesdece 2,044,803 57 2,044,803 57 ... 2,869,819 83 
| Sundries ......... 25,660,889 38 23,968,163 9 ... 27,456,843 17 
BE scitasiomenan 3.733,203,188 84 ... 3,744,428,629 34  ... 8,799,631,679 33 
Crepiror. 
Cash in hand and in branch f c f c f c 
DOIN ssscicmsecimetnced 1,999,313,452 81... 2,003,706,550 9 ... 2,124,078,303 15 
Commercial bills overdue ... 198,908 58 178,928 71 ... 212,637 49 
Commercial bills discounted 
in Paris not yet due ... 427,424,534 53 436,618,665 49 407,039,061 57 
Commercial bills, branch 
DRIIIE 1s wih nlite 550,920,414 0 566,973,812 0 ... 583,568,452 0 
| Advances on deposits of 
IN sss reece 9,534,200 0 .., 8,655,400 0 24,078,600 0 
Do in branch banks........, 2,230,100 0 ... 2,230,100 0 6,488,900 0 
Do in public securities ... 153,201,260 0 ... 150,476,924 25 156,343,859 45 
Do by branch banks......... 141,875,396 0 .., 139,369,262 0 134,869,865 0 


| Doto the State (Conven- 
tions, June 10, 1857, an 
March 29, 1878) ............. 140,000,000 0 


| Government stock reserve... 12,980,750 14 
Do disposable.................. 99,634,290 63 
| Rentes Immobilisées (Law 
j of June 9, 1857)............ 100,000,000 0 
Hotel and furniture of the 
bank and landed pro 
perty branches ............ 11,582,638 0 
Expenses of management... 3,891,695 62 
Employ of the special re- a 
BOE VE.........,.0sscrsresnansoene 11,997,444 16 
Italian silver coin............... os 
NID sichrsitaciinnsetitadiatiniaie 73,418,104 37 
Total..... --. 3,738,203,188 84 


! The above return, compared with t 


exhibits the following changes :— 


a 


140,000,000 0 ... 99,603,000 0 
12,980,750 14... 12,980,750 14 
99,634,290 63 .., 99,634,634 73 

100,000,000 0 ... 100,000,000 0 
11,579,438 0 ... 10,834,692 0 


3,477,101 27 .., 
11,997,444 16 


4,145,482 12 
9,997,444 16 

462,177 80 
75,293,569 72 


«+. 3,799,631,679 33 


56,554,962 60 |. 
3,744,428,629 34 








hat for the preceding week, 


_ TNcrease. francs, DECREASE. 
Circulation . ts 54,769,770 | Treasury account shemineaiinnn Pe 
| Private deposits .................. 28,753, 


|, better demand for money, 
| under 2? per cent., but th 
| is abundant at that rate. 
| reduced by the paper that 
| present account comprisi 
branches. 


| the Bank, 


MRS -scisecpmnmecasocesspnncercony’ 
vin ape a 2 
|| The settlement which is now i 


nh progress has caused a little 





f 


in the loans on securities at 


and ordinary bills are not discounted 
e supply of paper is small, and money 
The portfolio at the Bank has been 
ran off at the end of the month, the 


ng beth the t i 
Foreign bills were offered a en anes eee 


and the London rate fell to 25f 24 
money having been met, the rate on 
ere 18 an increase of five millions 


which may be accounted 


t the end of last week, 
>, but the requirements of 
Since recovered to 25f 264c. 





or by money wanted for the 
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OvT of the same, the 
€ Exchequer on 0th 























£ | Net deficiency of the balance in the Exchequer to meet the Sn ae 
: s shown in Account I. ........::cccersssseeecsseesasennensessonees 18,146,785 charge on the 30th ey 1883, as per last account... £1,157,289 
Inc _ mee =a ae a a A see replace bills paid off......... i — Less, net amount cancelled in respect of such charge ........_. 199,959 
ce os ed in repayment of advances for ee ee tela — Amount applied out of the Income to Supply Services ...__ oe ame 
| Amount received in repayment of advances for Gree ncsnoonesocees ss 61,7 Amount advanced for Greenwich Hospital and School.......... 0°" 287,020 
Fchool sovgocceeocceseccoscossoeeseceneesesuecgees sonseseeee Charge of the Consolidated Fund on 30th September, 1383, oo 61.732 
23,665,059 Permanent Charge of Debt— 
| Excess of the sums charged on the Cmentitatet mes byt mand cach tg ndeb et Bees paerpenpeprspeyen ee 
y : Se wmbe e 1833, sayable in December 4 r, 1880, tn See eee eee eeeeeeeeeseseneeeruns S,o84 
oe 7 eT bal aes in the Exchequer on the 30t September, Interest of Exchequer bills, &c...................... 23,005 pes 
1883, viz. : atk eaten ol ht ae ne £1,047,721 Interest, &c., of Loans for Local Purposes ...............c0000...... "59.93 
mxoeee of — why my Tee 771,852 Interest, &., on Suez Canal bonds 0.0.0... ......ccccceue,. 90/958 
eer Pe Not GOACLERCY ox -oneresecen censor *1,175,860 | Principal of ‘Treasury DIIIS «.....0.0-0eccoesccccncne 8,850,000 
Charge on 30th September, 1883 (as on the other side) ...... £10,594,846 ee ee IM PATE... se ceesesecrseseee 1,000,000 
Paid out of growing produce in September Quarter, 1883 ... f f Other Consolidated Fund ee ne 8,000 
5 19.153 EN IBA as do cinéderoencotebeoibacd ecsdebaeds cc. £102,108 
‘ortion of the charge payable in December Quarter, 1883... 4,719, ae 
Seamer W hich there = in the Exchequer on 30th Sept., 1883 3,543,284 Other CHAT GeS......00csecsesseeresnessssnesnesnssassssen 312,589 414,07 
* Net deficiency a8 ADOVE .........cccssseeseererseneneneneens 1,175,869 ——— min 
24,840,928 24,840,928 
| subscription to the Panama loan. A part of the decrease in the 
f ore { g n ¢ orres p o nde nee, private deposits is due to the same cause. The Treasury is now 
—— paying the quarterly dividend on the Three per Cents.; and its 
FRANCE. drawing account has lost 38 millions. The Government has, in 
fact, no deposits at the Bank, and has drawn on the credit of 
) r NDENT. eer ; ’ : oe 
(7ROM OUR OWS CORBEHEONDENE.) 140 millions opened to it by the conventions of 1857 and 1878 
Paris, Oct. 4. to the amount of 42 millions. 


The foreign exchanges being 
against either imports or exports of gold, the premium on bars, 
which was lately as high as 3 per mille, has dropped below 1 
per mille. The increase of one million in the advances on 
bullion at the Bank represents foreign gold coin lodged against 
cash at one per cent. per annum interest while awaiting a 
market. The gold and silver which the cash reserve has lost 
has gone into the circulation for payments at the end of the 
month and for the dividends. The reserve was com osed t- Jay 
as follows :— 





Oct. 4. Sept. 27. 

francs. francs. 
aaa Ul 975,911,888 
Silver .......ssccccccoee 1,025,260,881 ......  1,027,794,662 
Total ............ 1,999,313,452 ......  2,003,706,550 


All securities have continued to recede during the past week. 
Reflecting people are feeling serious alarm at the foreign rela- 
tions of France, for the Ultra journals which provoked the insult 
to the King of Spain are exulting at_the success of their move- 
ment, and openly declaring that Germany was aimed at in 
this unseemly manifestation. The certainty of a Ministerial 
crisis as soon as the Chambers meet, and the prospect of the 
advent of a Cabinet springing from the party which organised 
the reception of King Alfonso, are not of a nature to promote 
business in the money market. As will be seen by the subjoined 
table, the fall has been general, foreign stocks, however, hold- 
ing their ground better than the French. To the difference in | 
the week’s prices must be added the charges for carrying over at | 
the monthly settlement. 


Par. Oct 4. Sept. 27. 

f f c f _. i 
Three per Cents.......... 100... 77 624... 7882) - 12 
Salemi Threes ... 100... 7945 .. 8125 - 080 
Four &-a-Half perCnts. 100... 107 574... 108 42} - 0 8 
PE. cnananannndeviceos sve = eae 6 91 45 - 0 45 
Austrian Gold 4%...... 100... 8590 ... 8625 - 035 
Turkish Fives............ 100... 99 .. 1030 - 0% 
Egyptian Unified ...... 500... 35875 ... 36150 - @ 75 
Bank of France Shares 1000 ...5,275 0 ... 5,425 0 -150 0 
Sanqgue de Paris........ ee dee: ©. 00. See 50 - 27 50 
Crédit Foncier........... . 500 ... 1,237 50... 1,288 75 - 51% 
Paris Gas Shares........ . 250 ...1,330 0 ... 1370 0 - 40 0 
Suez Canal ....... ieee . 500 ... 2306 75 ... 2,392 50 - 83 i 
a ee sicceee 600... 48250 ... 49375 - ll = 
Northern Railway...... 400 ... 1,822 50 ... 1,855 0 - 32 > 
Western Railway ...... 500... 795 0 ... 802 50 eo 5 
Orleans Railway......... 500 ... 1,280 0 ... 1,307 50 - 4 ; 
Eastern Railway......... 500... 730 0 ... 740 0 - - 6 
Lyons Railway ......... 500 ...1,365 0 ... 1,400 2 — 
Southern Railway ...... 500 ...1,135 0. ... 1,157 50 - 7 95 
South of Austrian Rail. 500... 33250 ... 33375 - 4° 


After the late financial crisis, a commission was appointed by 
the Minister of Justice to examine the Law of 1867 on PU : 
companies, and suggest reforms of the present ge 
members of the commission have now terminated exe wh 
and have drawn up a draft Bill in 108 articles, which they Eom ; 
pose to substitute for the present Law. The ae 
modifications recommended are the following eieneny » place 
of the subscription or payment on allotment to . sited ; the 
where the amount of the capital paid up has eg mpany is 
scrip certificate to specify the object for which t ae purchase 
formed ; the portion of thecapital tobe paid in ery’ date of the 
price or advantages reserved to the founders, and the 
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publication of the statutes to be advertised in a special Bulletin, 
| to be created i pa) garg a —, foaee os ee or 
til fu raid ; sholders 
| a eye the Secale of the capital to be authorised to call 
for the appointment of three experts, to be named by the 
t ‘bunal of Commerce, to value the property purchased from 
| = founders. The commission proposes to interdict companies 
oie buying their own shares, except in these cases :—(1) When 
| the purchase is authorised by a meeting of shareholders, and is 
made from profits or special reserves ; (2) when for the amor- 
‘tisation of shares in conformity with the statutes ; (3) when all 
| the formalities required for a reduction of capital have been per- 
| formed. For the protection of debenture-holders, delegates 
| appointed by than to be ata to the meeting of shareholders, 
| hut without a right to vote. 
| sa Ae aaale of “he F — Are and eeniios a apply 
aw with such rigour, that it 1s scarcely possible raw up 
ie of writing without having to pay tribute to the 
| Treasury. The Court of Cassation has now decreed in a suit 
| brought as a test case against one of the life insurance com- 
| panies, on a pretension put forward by the Treasury agents that 
| the forms of application for a policy of insurance must be made 
lout on stamped paper. The company resisted the demand, 
| arguing that those forms were only a preliminary, and ceased 
\to have any value when the policies were issued. The court, 
| however, gave judgment, that as these letters of application 
| contained declarations as tv age, &c., any false affirmation in 
| which could be produced in evidence if the policy were con- 
| tested, they must be written on stamped paper. In another case 
just decided, the claim was of considerable amount. A capi- 
| talist had put a sum of 1,000,000f into the great drapery esta- 
' blishment, the Bon Marché. The firm having been converted 
‘into a limited liability company, the new proprietors wished to 
| pay off this debt, but the creditor refused to accept reimburse- 
‘ment without notice. A formal summons was served on him to 
accept reimbursement of the sum, and the fiscal authority having 
become informed of this process, put in a claim for 11,000f, on 
| the ground that under the law any deed mentioning a sum of 
|money must pay the registration duty of 1 per cent. In 
i o case also judgment has been given in favour of the 
| Treasury. 
| Inreference to the financial situation of France, mention is 
frequently made of the supplementary credits after the voting 
}| of the Budget, the great amount of which is the disturbing ele- 
‘ment in balancing the receipts and expenditure, and of the 
jannulations of credits unemployed, which form a partial set-off 
{| against the additional credits. The supplementary credits of 
j|the Extraordinary Budget alone in 1882 amounted to 225 
{| millions of francs, of which 89 millions were for military 
| expenses, and 100 millions for public works. The credits an- 
nulled in the same year amounted to 98 millions, the unem- 
|| ployed credits for public works forming 75 millions ; leaving a 
| het balance of supplementary credits of 127 millions. The sup- 
| plementary credits in the present year already amount to 99 
| ee The annullations will only be known after the expira- 
| tion of the year. 
tsi an oe in France amounted in August to 
| 490,279,000f, which was a deficit of 3,204,000f compared with 
| the estimates, but an increase of 4,648,000f on the as month 
| of 1882. Similar results were obtained in the eight months of 
je year; there was a deficit of 44,768,000f on the estimates, 
Tt. surplus of 13,351,000f on 1882. 
Free: — - ph _ summoned sy arene : a 
pew ers, t© compel them to pay up the second half of the 
(Capital of 500f per share. The fai. refuse, as the com- 
Fred . hopelessly insolvent, the value of the fully paid-up 
the eal aving fallen to 16f. The shareholders refuse to meet 
ees on the ground that the company had ceased to exist, 
daa oP having long since been voted by a meeting of 
> receipts of the Suez Canal Company amounted in Sep- 
T to 4,890,000f, against 4,960,000f in 1882, and 3,814,810f 
| 51.419 a earnings in the nine months of each year were 
1881 “*4VE in 1883, 47,042,428F in 1882, and 36,834,548f in 


i 
| 


The amount that passed through the Paris Bankers’ Clearing- 


ouse in Septe 
a in September last, with months for comparison, Was as 


| 
| uw 


a Francs. 

An oe 1883 336,305,209 

rie Manag 334,175,700 
ptember, 1882 311,070,368 


ES 


GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
“a Vrenxna, October 1. 
Rhine co \; demonstration which took place on the Lower 
% undoubted =" of interest to the political economist, being 
Peated express: symbol of peace as one could wish for. The re- 
Were note ons of sympathy contained in the English Press 
with much pleasure both in Germany and in 


Nee 
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they seem to prove that the English nation 
ants the great political league of peace on the Con- 
os aiae generally hoped that the great alliance which unites 
a ae ries of Central and Southern Europe—the greatest ¢] at 
stalaialien ane since the so-called Holy Alliance at the 

& Of the century—will have the power in pea 
in Europe oe ‘ he power to maintain peace 
“ et “ a long time, and that business and datetnaine in 
" ranches, will profit thereby, and progress favourably 
€ great national /éte absorbe t 


d the attention of all 
we : _ atte m of ail, so that 
- congresses passed almost unnoticed which would at 
other time have commanded public notice. 


gress of natural philosophers, the 
among German associations. The congress discussed Dr. Koch's 
great discovery, according to which phthysic diseases are caused 
by microscopic parasites. Observations made | cians 
were brought forward, and all served to 
the discovery, besides showing 
scopic observation. 


Austria, because 
sympathises with 


any 
The first was a con- 


vy other physicians 
) prove the correctness of 
many lunprovements in micro- 


The second congress was that of German economists, held at | 


Konigsberg. The chief subjects discussed were 


oldest and most respected | 


a simpler i 


method of managing savings’ banks, the promotion of Germany’s | 


commerce with Russia, a reform of Germany’s insurance systems, 
and the reform of the taxation of sugar. ¢ 


It was resolved that | 


the necessity of making new arrangements for the improvement | 


of the commercial relations between Russia and Germany should | 
be considered, so as to insure greater facilities for traftic between | 
the two countries, which might not be arbitrarily changed by | 


either party concerned without the consent of the other. But 


the first condition to obtain this end is, that Germany itself | 


should return to such railway and Customs tariffs as would 


recognise the principles of Free-trade, according to which the | 


unlimited exchange of goods, and the international division of 
labour, are the first conditions of a sound commerce. 


Last week, conferences took place here between the Austrian | 


and Hungarian Government delegates, in which the chief con- 
ditions for a prolongation of the Commercial Treaty with 
France were settled. 
way on all points, and to make every possible concession, so as 


It was resolved to meet France half- | 


to have the negotiations done with in the shortest possible time. | 


Of course, France is aware that the 
tariff is the result of a compromise between the two States 
who have equal rights in this question ; and that any change 


Austro-Hungarian | 


' 


applying to the principles of the treaty would cause endless | 


discussion between the Austrian and Hungarian Governments. 
The amount of interest and coupons payable to-day in Vienna 


is 32°2 million florins, in addition to 2°4 millions, which form | 


the amount of capital that will be repaid. 


In Hungary, a new regulat‘on of the tax on landed property | 


has just been completed, a Commission having been busy with 
the subject for several years. According to the results of this 


work, Hungary comprises 53,370,321 ‘*joch” (one joch is 0°574 | 
hectares) of cultivated land, the net receipts from which amount | 
Of this sum, 4,348,223f are devoted to works | 


to 155,852, 10081. 


for protection against floods, so that the amount subject to 


taxation is only 151,503,877f. The Tax Commission has there- | 


fore set down 53 million joch, with 151°8 million florins net 


receipts, for which tax must be paid. In 1878, the receipts from | 
this tax were valued at 37°4 million florins, but last year | 
In future, the amount | 
due will be fixed at 40 million florins, although Austria will have | 
But Hungary will be perfectly | 
well able to pay the higher amount, although its population is 


they amounted to 39°4 million florins. 


to pay only 37°4 million florins. 


less than that of Austria, because the price of land is much 


lower in Hungary, whilst it is, at the same time, much more 


fertile than in Austria, so that the agriculturists of Austria find | 


it difficult to compete with those of Hungary. 

Last spring a 
Austria, by which the 
of trade and industry, was in a certain | 
to say, all those branches of industry whi 
(artisans) trade must again introduce the ex 
apprentices prove themselves capa 
soe, and compulsory Associations must be founded. 


contained no detailed instructions, and the artisan trades, which 


were comprised in the new regulation, — F 2ceagpsad In 
consequence, decrees were published a few days ag 

accomplish the new organisation, an 
the 29th September. Those 
of their trades by this innova 
appointments in store for ther. 


ch represent mechanics’ 


ia- gary’s foreign commerce for July | 
The returns of Austria-Hungary gn Semente of a | 


d show an increase of the 
dustries, and a reduction of the import of 
ly. This fact proves that the industry 


have just appeared, an 

the materials for our in 

ize and petroleum on i 

ay Austria Huagesy is progressing favourably. 

corn was, however, very much less in July, 

same month of the lage aed i 

ject of a high level rat or t 

tailed, lone the capital could not be raised , and wy — 
Government has now granted the firm Siemens and | po 

ianeall for the preparatory works for a net of electric railway 


a revision of the old Trades’ Act was made in | 
old system of guilds, which had been | 


abolished in 1859, and had been supplanted by entire freedom | 
n manner revived, that is | 


aminations by which | 
ble of carrying on a certain | 
The Act | 


to | 
i the Law is in force from | 
who hoped to promote the interests | 
tion will no doubt find great dis- | 


The export of | 
1883, than in the | 


r the City of Vienna has 
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, CEIPTS i led 30th September, 1883, the Isswxes Ov 
count showing the REVENUE and OTHER ReceIrTs in the Quarter end ef} ’ , : UT of 
—— “4 a ane Funp at that Date, and the Surpius or Dericiency of the Balance in the Exche 


September, 1883, in respect of such Charges. _ 


the Same, the 
quer on th 


| Net deficiency of the balance in the Exchequer to meet the 
charge on the 30th June, 1883, as per Jast account 
Less, net amount cancelled in respect of such charge 


‘“ 8. 

6,785 
received, as shown in Account I. ..... . — 18,146,7 
Amount raised by Treasury bills issued to replace bills pai _ is 
Amount receis ed in repayment of advances for Public Vor! 8, i sapreess 
Amount received in repayment of advances for Greenwich Hospital a! 


Income oon 
Amount applied out of the Income to Supply Services — |, 257,880 


Amount advanced for Greenwich Hospital and School 
Charge of the Consolidated Fund on 30th September, 1883, viz. :— 
Permanent Charge of Debt— 
Interest of the Permanent Debt 
Terminable Annuities 


23,605,059 
Excess of the sums charged on the Consolidated Fund on the £4,151,739 
30th September, 1833, payable in December ion 1883, 
above the balance in the Exchequer on the : 1 September, 
1583, viz: oe 
Excess of charge in Great Britain 
Surplus over charge in Ireland .............:+++:s+ssereeserse# 
Net deficiency .. bevsnkasaapei ante sipannien a 
Charge on 30th September, 1883 (as on the other side) : a. 
Paid out of growing produce in September Quarter, 1883 5,815, 


4,702,976 
59,220 
99,953 

3,850,000 

1,000,000 

408,000 


Interest, &c., of Loans for Local Purposes 

Interest, &c., on Suez Canal bonds ........ ......cccccccecececeee 
Principal of Treasury bills 

Indian Loan Annuity. Redemption in part kg 
PT BAG RRO, WI IO. orev sccotenesnsiuecevescisvoncccoses 
Other Consolidated Fund Charges :— 


£1,947,721 
771,862 
*1,175,869 


The Civil List......... 


Portion of the charge payable in December Quarter, 1883 ... 4,719,153 ae 


To meet which there was in the Exchequer on 


} 


| 
| 
| 
| 


* Net deficiency as above 


30th Sept., 1883 3,543,284 


24,840,928 


Horeiqn Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Oct. 4. 


The returns of the Bank of France for this week, last week, 
| and for the corresponding week of last year, are as follows :— 
Desror. 


| 
| 
| Capital of the bank . 
Profits in addition to capi- 
tal (Art Law of June 9, 
1857) 
| Reserve of the bank and 
RIG oiavesrncacccn 
Reserve of landed property 
Special reserve .............0000 
Notes in circulation............ 
| Interest on securities trans- 
ferred or deposited 
| Banknotes to order, 
ceipts payable at sight.. 
| Treasury account current 
creditor 
| Current accounts, Paris 
Do branch banks ........... 
| Dividends payable ............ 
Discounts and sundry inte- 
rests pecovececcecncvecens 
Rediscounted the last six 
ce 
SOI ois svc cesdocsin'seesssulanss 


ite 


Total 


Cash in hand and in branch 
IID ie rcascxccensnnainiied 
Commercial bills overdue ... 
Commercial bills discounted 
in Paris not yet due ... 
Commercial bills, branch 
banks 

Advances on 
bullion .. ; 

Do in branch banks 

Do in public securities .., 

Do by branch banks 

Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) 

Government stock reserve... 

Do disposable . 

Rentes Immobilisées (Law 
of June 9, 1857) 

Hotel and furniture of the 
bank and landed pro 
perty branches .......... 

Expenses of management... 

Employ of the special re- 
serve... sane 

Italian silver coin 

Sundries 


deposits of 


The above return, com 


exhibits the following 


INCREASE. 
Circulation . 


reduced by the paper 


present account comprisi 


Forei bills 
and the London te fe 


| branches. 


money having been 


There is an increase of fiy 
_ the Bank, which may be 


under 2? per cent., but ¢ 
is abundant at that rate. 


Oct. 4, 1883. 
f c 
182,500,000 0 


8,002,313 54 


22,105,750 14 
4,000,000 0 
11,997,444 16 
2 933,358,460 0 


13,994,538 40 
31,336,817 89 
98,640,634 28 
288,301,779 69 
53,116,115 0 
3,146,068 0 
10,597,574 79 


2,044,803 57 
25,660,889 38 


.». 3,733,203,188 84 


CREDITOR. 


f 


c 
-» 1,099,313,452 81. 
198,908 58... 


427,424,534 53 
550,920,414 0 
9,534,200 
2,230,100 
153,201,260 
141,875,396 


140,000,000 0 
12,980,750 14 
99,634,290 63 

100,000,000 0 
11,582,688 0 
3,891,695 62 
11,997,444 16 
73,418,104 37 
3,738,203,188 84 


changes :— 


francs, 


The 
that 


net, th 


a 


The settlement which is now in 
better demand for money 


he supply of pa 


+ 2,003,706,550 


Sept. p 1883. 
e 
182,500,000 0 


8,002,313 54 


22,105,750 14 
4,000,000 0 
11,997,444 16 


... 2,928,588,690 0 


8,700,374 23 
33,298,402 65 
136,145,395 9 
320,393,1s4 40 
49,778,398 0 
3,297,092 0 
9,608,613 47 
2,044,803 57 
23,963,163 9 


3,744,428,629 34 
f c 

9 
178,928 71 
436,613,665 49 
566,973,812 0 
8,655,400 0 
2,230,100 0 


150,476,924 25 
139,369,262 0 


140,000,000 0 
12,980,750 14 
99,634,290 63 
100,000,000 0 
11,579,438 0 
3,477,101 27 
11,997,444 16 
56,554,962 60 

3,744,428,629 34 


DECREASE. 


Haksanen adie’ 54,769,770 | Treasury account 


| Private deposits 
Cash = 


Oct. 5, 1882. 
f c 


.» 182,500,000 0 


8,002,313 54 


22,105,750 14 
4,000,000 0 
9,997,444 16 


"" 2.719'643,420 0 


13,195,871 27 


we 34,665,768 75 


385,516,208 82 
319,022,604 30 
55,525,744 0 
3,517,994 0 


+ 11,611,897 35 


2,869,819 83 
27,456,843 17 


+. 3,799,631,679 33 


f ¢e 
oes 2,124,078,303 15 
eee 212,637 49 


407,039,061 57 
533,568,452 0 


24,078,600 0 
6,488,900 0 
156,343,859 45 
134,869,865 0 


99,603,000 0 
12,980,750 14 
99,634,634 73 


100,000,000 0 
10,834,692 0 
4,145,482 12 
9,997,444 16 


462,177 80 
75,293,569 72 


+++ 8,799,031,679 83 
pared with that forthe preceding week, 


francs. 


1 progress has caused a little 
y, and ordinary bills are not discounted 
paper is small, and money 
portfolio at the Bank has been 
ran off at the end of the month, the 
ng beth the central oftice and the 


were offered at tl d 
il 46 988 Side, but er en 


tc, but the requirements of 


e rate has since recovered to 25f 264c. 
€ millions in the loans on securities at 
accounted for by money wanted for the 


414,97 


—_—_— 


24,840,928 


subscription to the Panama loan. A part of the decrease in the 
private deposits is due to the same cause. The Treasury is now 
paying the quarterly dividend on the Three per Cents.; and its 
drawing account has lost 38 millions. The Government has, in 
fact, no deposits at the Bank, and has drawn on the credit of 
140 millions opened to it by the conventions of 1857 and 1878 
to the amount of 42 millions. The foreign exchanges being 
against either imports or exports of gold, the premium on bars 
which was lately as high as 3 per mille, has dropped below 1 
per mille. The increase of one million in the advances on 
bullion at the Bank represents foreign gold coin lodged against 
cash at one per cent. per annum interest while awaiting a 
market. The gold and silver which the cash reserve has lost 
has gone into the circulation for payments at the end of the 
month and for the dividends, The reserve was com osed t - Jay 
as follows :— 


Oct. 4. 

francs. 
974,052,571 
1,025,260,881 


Total ............ 1,999,313,452 2,003,706,550 

All securities have continued to recede during the past week. 
Reflecting people are feeling serious alarm at the foreign rela- 
tions of France, for the Ultra journals which provoked the insult 
to the King of Spain are exulting at the success of their move- 
ment, and openly declaring that Germany was aimed at in | 
this unseemly manifestation. The certainty of a Ministerial 
crisis as soon as the Chambers meet, and the prospect of the 
advent of a Cabinet springing from the party which organised 
the reception of King Alfonso, are not of a nature to promote | 
business in the money market. As will be seen by the subjoined | 
table, the fall has been general, foreign stocks, however, hold- | 
ing their ground better than the French. To the difference in | 
the week’s prices must be added the charges for carrying over at | 
the monthly settlement. 


Par. Oct 4. Sept. 27. 
f . fc 
100 77 624... 78 824 
100... 7945 .. $1 25 
100 .... 107 574... 108 423 
100... 91 0 91 45 
100... 85 90 86 25 
Turkish Fives......... ie. Se ee 9 95 10 
Egyptian Unified 500 ... 358 75 . 361 : 
Bank of France Shares 1000 ...5,275 0 ... 5,425 
Sanque de Paris 500 ... 935 0 962 : 
Crédit Foncier uskaee 2 1,288 
Paris Gas Shares ... 1,330 0... 1,370 
... 2,308 75 2,392 
482 50 


Sept. 27. 

francs. 
975,911,888 
1,027,794,662 


Silver 


eeeees 
eres ereeeseeeeee eeeeee 


Three per Cents.......... 
Redeemable Threes ... 
Four &-a-Half per Cuts. 
ears ate 
Austrian Gold 4 % ...... 


~woooooem 
ARRKRRKSSo 


Panama Kas 
Northern Railway ... 1,822 50 
Western Railway ...... ogee © 
Orleans Railway ... 1,280 0 
Eastern Railway......... 500... 730 0 
Lyons Railway ......... 500 ...1,365 0 ... 
Southern Railway . 500 ...1,1385 0 ... 
South of Austrian Rail. 500... 332 50 .. 


After the late financial crisis, a commission was appointed by | 
the Minister of Justice to examine the Law of 1807 on PY 4 
companies, and suggest reforms of the present gee 
members of the commission have now terminated their la “2 
and have drawn up a draft Bill in 108 articles, which they eo ; 
pose to substitute for the present Law. The most oe son | 
modifications recommended are the following :—The a : 
of the subscription or payment on allotment to state ae the 
where the amount of the capital paid up has been — pany s 
scrip certificate to specify the object for which ~ he ee | 
formed ; the portion of thecapital tobe paid in aporse — nf tbe | 
price or advantages reserved to the founders, and the 
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ces . 23 te Vvertised in a Special Bullet; d i . 
| publication of the statutes to be advert Da sy sulletin, Austria, because they seem to prove that 
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> En lish n ation 















> purpose. The shares to remain nominative or | 8ympathises «: h ther <i? g 
| to be created for the purpo . ‘ : ; “S With the great politi al league « ace on the o 
aes d until fully paid up. The meeting of shareholders tinent. It js generally hoped jon shi anes 2 © on the Con. 
‘called after the formation of the capital to be authorised to call | the Countries of Central and Southern Europe : he 


- STeatest that 
> 80-called Holy Alhance at the 
he POWer to maint LIN peace 
'USINeSs and ev erce, j 
ranches, Will profit thereby, and pri oii tian 3 
7 ting € great National fete absorbed the attention of all, so that 
jt ga profits or special reserves ; (2) when for the amor. Congresses Passed almost unnoticed which we n 
ten hace in conformity with the statutes } (3) when al} other time have commanded Public notice. The first was & con- 
| ec deomaieice required for a reduction of capital have been Per- | gress of natura] Philosophers, t 


/for the appointment of three experts, to be named by 
lr ribunal of Commerce, to value the Property purchased from 


ance which UNites 
the founders. The commission Proposes to interdict “an panies | 


appointed by them to be admitted to the meeting of shareholders, great discovery, according to which ph 
| but without a right to vote. ; ; y MIcroscopic Parasites. Observations made by other 
| The agents of the French Stamp and Registration Office apply | were brought forward, and all se ‘ 
| the law with such rigour, that it is scarcely possible to draw up discovery, besides showing many improvements iN micro. 
lany piece of writing without having to Pay tribute to the SCOpic observation, 


‘ Court of Cassation has now decreed in a suit . 
| Treasury. The ae ee ite ms: The second congress was th t of German ;conomists, held at | 
| brought as a test case against one of the i€ insurance com- felicia T : : ' rh 
| broug =e cf d by the Titan sents that | Migsberg, Th, chief subjects discussed were—a Simpler | 
' panies, on a pretension put forward by : TY agents tha method of man ging savings’ j,. ks, t} i } ' 
j) pa = f t b d ANaging g: gs ban 8, the promotion of Germany’s | 
j/ the forms of application fora policy o insurance must be Made . “oy 7 
| isted th commerce with Russia, a reform of Germany’s insurance systems 
jout on stamped paper. The i a rene the demand, and the reform of the taxation of Sugar. Jt Was resolved t} t 
| arvui at those forms were omly a preliminary and ceased Ste = ‘ ces Sede 
pa me, . value when the licien fl issued’ The court, | the necessity of making new arrangements for the improvement 
| to have any vz © po > | of the commercia] relations between Russia and ( rermany should 


‘however, gave ji ment, that as these letters of a lication : sla i 
| however, gave j idgment, Sapp © considered, 80 ag ty insure greater facilities for traftic between 


Stich could ons . in ootones if Th, tiation = the two countries, which might not be arbitrarily changed by 
| Which could be produce; Policy either party concerned Without the Consent of the other But | 


| tested, they must be written on Stamped paper. In another case the first condition to obtain this end is, that Germany itself 
| Just decided, the claim was of considerable ‘mount. A capi- hould re eer Son bee ae 
jus F 1,000,0008 ¢ to the great d ta- | ould return to such railway and Customs tariffs as would 
jtalist had put a sum © UY, into the grea rapery esta- recognise the Principles of Free-trade, according to which the 
| blishment, the Bon Marché. The firm having been converted unlimited exchange of goods, and the international division of | 
; atta ° | < . ’ 
| into a limited liability company, the new Proprietors Wished to labour, are the first Conditions of a sound commerce. 
j) Pay off this debt, but the creditor refused to accept retmburse- ast Week, conferences took place here between the Austrian | 
j mens ae meas 3 A formal Cae aroun ia _ 6 | and Hungarian Government delegates, in which the chief con. 
| cept reimbursemen of the sum, an ve Hscal authority laving ditions for a Prolongation of the Commercia] Treaty with 
| become informed of this process, put in a claim for 11,000f, on rance were settled. It was resolved to meet France half. 


| . 
|the ground that under the law any deed mentioning a sum of way on all points, and to make every possible concession, so as 


j/ Money must pay the vegistration duty of 1 per om Ie to have the negotiations done with in the shortest Possible time. 
i this cage also Judgment has been Siven in favour of the course, France is aware that the Austro-Hungarian 


| Treasury, : oe ion jg | riff is the result of a compromise between the two States 
| In reference ¢o the financia] Situation of France, mention is who have equal rights in this question ; and that any change 

» y made » j rot} ; oo" S ’ AB a 

4 frequently made of the supplementary credits after the voting applying to the Principles of the treaty would cause endless | 
j/ of the Budget, the great ‘mount of which is the disturbing ele- iscussion between the Austrian and Hungarian Governments, 

| ment in balancing the receipts and expenditure, and of the 


lat; : ; he amount of interest and Coupons payable to-day in Vienna | 
H again’ of credits credie, yet Which form a partial lig | is 32-2 milling florins, in addition to $-4 millions, which form | 


j| 4gainst the additional] credits. The Supplementary credits of the amount of capital that wil] be repaid. 
i) the Extraordinary Budget _ alone in 1382 amounted to 225 n Hungary, a new regulation of the tax on landed property | 
Millions of francs, of which 89 millions were for military has just been completed, a Commission having ith 
aa a millions for Public works. The credits an- the subject for several years, According to the results of this 
hulled in the Same year amounted to 98 millions, the unem- work, Hungary comprises 53,370,321 ““joch” (one joch is 0-574 
j > : ° ‘ ¥ . ~ *T7- . 5 '; sVa J ) 3 
eee es orks ee ie = ; i * | hectares) of cultivated land, the net ete i =i onomad 
é > § ) enta y cred Oo mulllions, e€ sup- ~ on 7 ‘ 8,295 are devote m wosthe 
| Ple jchtary credits in the present year already amount to 9 for pone “aanaoen thes the “ae oubdien to 
i The annullations will only be known after the expira- taxation is only 151,503,8774. The Tax Commission has thats: 
dn : the year. . : fore set down 53 million joch, With 151°8 million florins net 
1) 198 279 0008 whiten’ * a aes ‘aueee, " * a ln receipts, for aa = a ees In pre. ; ae _ 
the estimate. “a ne nnd vmpared with | thi, tax were valued at 37: milion florins, but Jas yea 
of 1eges, a = ee of 4,648, UOF on the same month they amounted to 39-4 million florins. In future, the amount 
| the year - ae Tesults were obtained in the eight months of due will be fixed at 40 million florins, although A ustria will have 
ih ure a8 2 deficit of 44.768,000f on the estimates, | 4, Pay only 37:4 million florins, But Hungary will be perfectly 
earn > Fr 1,0008 on 1888. -_ | Well able to pay the higher amount, although its pe ountien : 
‘Shareholders, to <11n°® has “Emoned three thousand of its less than that of Austria, because the price of land is muc 
capital og me ape them to pay up the second half of the lower in Hungary, whilst it is, at the same | fone 
pany jg hopelensiy” eon =~ oo oe the ee fertile than in Austria, = ~~ om priculturists of Austria fing 
‘opele, y SOiven € value o e tu ald-u he aiken s ith t se ¢ ungary. 
: ay “ving fallen to 165 The shareholders refuse t meet - an ‘aa of the old Trades’ Act was made in 
e windins e® fovea the ey had ceased to exist, Austria, by which the old system e guilds, om 
sharehold i P having °ng since been voted by 4 meeting of abolished in 1859, and had been supplanted by e oan 
e re a - ; of trade and industry, was in a certain manner revive; A at is 
tember toe. Of the Suez Canal Company “mounted in Sep- to say, all those branches of industry which represent - sane 
in 188 0, ( + against 4,960, 000f in 1882, and 3,814,810f (artisans) trade must again introduce the examinations by w uic 
51,419. 49% he “arnings in the nine months of each year were apprentices prove themselves capable of carrying on a certain | 
31 Vy Ree In 1883, 47,042 408¢ in 1882, and 36,834, 548f in trade, and compulsory Associations must be founded. a eee ; 
The an as : contained no detailed instructions, and the artisan saa ; 
Retna — that Passed through the Paris Bankers’ Clearing- were comprised in the new regulation, were not specified. In 
under n § eptember last, With months for comparison, Was as consequence, decrees were published a few days ago to 
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accomplish the new organisation, and the Law is in force from 


os 


Francs, th September. Those who hoped to promote the interests 
| sagt al Snctietete, eas Bae 209 aaa tienda by this innovation wil] no doubt find great dis. | 
September, 1999 77" *t*+seseen 334,175,700 ; ts in store for them. | 
September, inde rane, 311,070,368 i” rer » - Austria-Hungary’ iobaiaa sinmeniactio- aa 
) ———__ have just appeared, and show an increase of a ae se : 
ANY cite on ials for our industries, and a reduction o the import o 
Foy ma nly D AU STRIA. naeseteome only. This fact proves that the ee 
(FRow OUR own CORRESPONDENT. ) of Austria-Hungary is progressing favourably. The export o 


1uch less in July, 1883, than in the 


, n 
ViENNa, October 1. | corn was, however, very | 


The patriotic g ding year 

. “Loe Monstrati ; same month of the preceding year, s re ' 

sc Roki of tation the pores oth ing | te project of Eek could not be CY of Vienna ba 
P ° . ; é no ’ = 

“ ons of ct pathy none ved io, “ish for. ig tha occa veneer ee the firm Siemens and Kalske a 
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uch pleasure both in G in " concession for the preparatory works for » net of electric railway 
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‘ees by which communicat:on In tie city would ” great'y 
| facilitated The contractors will have three distinc , ; za 
1 vl ‘rein to build the railways. The first will comprise the co 
1 aa fal r from the central town to the Danube Canal, 
i pletion of a ine ir al -* ; wate 
ae several suburbs, through which no tramways go 1 eee: 
| The same firm soine time ago opened a small line of elec rs 

railway to the Electric Exhibition, w hich was so great a pa 

- to induce two syndicates of banks the one representec ry he 

rb ther by the Vienna Banking Union—to offer 
|| Landerbank, the other by the Vienna bé taking. viz., 40 to 
to find the necessary capital for the new undertaking, V1z., 
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150 anillion florins. 
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fdotices of Books. 


THE MAGAZINES. 
Tue NINETEENTH CENTURY. 
The Niseie nth Century opens w th a clusely-reas»ned article, 
'by Mr Justice Stephen, on the ** Foundat.ons of the Govern- 
ment of India.” That Government, he argues, is essentially an 
absolute government, founded not on conscn’, but on conyvest, 
| and being so, it must proceed upon principles different from, 
‘and in some respects opposed to, those which prevail in England. 
If it is to exist at all, it cannot look upon itself as the represen- 
tative of the general wishes and average way of thinking of the 
| bulk of the population it governs, but its whole legislation and 
| administration must be based upon the uncompromising, 
straightforward assertion of the superiority of the dominant 
‘race. It is because such measures as the Ibert Bill would shift 
| the foundation of government, changing it from an absolute to 
la representitive administrat-on, that Mr Justice Stephen objects 
| to them, and he addresses many very cogent arguments to prove 
| that such a change would not be to the advantage of the people 
| of India. But what we miss is any adequate explanation of 
how a handful of Europeans are to cont-nue to govern India 
| on this principle of adiministraton. We are slowly educating 
| the natives up to a higher standard, and as they grow in know- 
ledge, it is inevitable that they will seek a larger share in the 
management of their own affiirs. And the vitsl quest’on is, 
whether we should try to anticipate this demand by gradually 
associating the most able of the natives with us in the work of 
government, or wait until it is irres.stibly pressed upon us by 
the progress of events. It is to this question that Sir Evelyn 
Baring addresses himself in an article on ‘‘ Recent Events in 
India,” in which he shows that the great problem of Indian 
administrat.on is how to deal with the new-born spirit of pro- 
gress the country is manifesting, so as to direct it into a r ght 
course, and to derive from it all the benefits which its develop- 
ment is capable of ultamately conferring. He is not for over- 
hasty change, nor does he think it possible at present, or likely 
to be possible for many generations, to govern India without a 
| European agency. But he strongly favours the policy of 
strengthening the native element in the administration of affairs, 
and while admitting that to move too fast is dangerous, he 
maintains that to lag behind is more dangerous still. Mr Shaw 
Lefevre contributes an interesting article on ‘* The Agricultural 
Holdings Bill of 1888,” which, he rightly maintains, goes as far 
as possible to protect the tenant’s interest without involving 
the principle of judicial rent, and its practical admission of the 
co-ownership of the tenant. Mr Archibald Forbes discourses 
pleasantly upon ‘* The Present and Future of the Australasian 
Colon-es.” He draws an agreeable picture of the loyalty of the 
Australian people to Britain, and expresses the belief, that if we 
inflict upon them no wanton slights, nor indulge in any offensive 
assertion of dominance, the only thing that might tend to dest: y 
that loyalty would be our engaging in war with some great Euro- 
| pean Power. That, he thinks, might so expose Australia to the 
depredations of hostile cruisers, and so derange her commerce as 
} 


to cause her to declare her independence. 
Tue Forrnicutty Review. 
tnightly Revivw, the first place is given to an article 
eroy-Beaulieu, on ** The Fo: eign Policy of France.” 
is Strongly in favour of the present policy of colonial 
| extension at the cannon’s mouth, but somewhat inconsistently 
he maintains that in all the enterprises in which she has lately 
engaged, France has been not the aggressor, but the aggrieved 
party. “‘It needed,” we are told, ‘renewed and continuous 
incursions of Tunisian mountaineers into Algeria before the 
| French anny entered the domain of the Bey.” Similarly, we 
are asked to believe that ‘the small war in Madagascar” ‘was 
forced upon France by some unexplained modification by the 
Chief of the Hovas of the system of land tenure on the island : 
and as to the expedition to Tonquin, that, we are aimured was 
undertaken to exact vengeance for the murder of Car tain 
ore ne bias who fell with him. A policy which ch ont 
fender Vv enoch ;« ~ , ; . : 

sondenmed. ad Me ewan eens as this is really self- 
the fact, for he foes on to sake tank "tthe = be eet = 
the various expeditions which Fra 06 h e ban nine of 
during the last four sete. roa as had to undertake 
years has been the prevalence of an 
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| by M. Paul | 


| The writer 
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| under rebuffs than was really the case.” 
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i ibes, that the 
re tneUs and passive | 
Phis is very kay | 
true cause of the recent restlessness of France: but Whate y 
may be the opinion of France herself, people here Caltatale 
cannot see that the making of war upon weak and more o, y | 
barbarous tribes is the way fora great nation to manifest either | 
its strength or its magnanimity. Sir Lepel Griffin trayels over: | 
a wide field in his paper on ‘Indian Princes at Home.” He | 
contrasts the heavy taxation of the Native States with the far ||; 
lighter burdens imposed upon the people of India who ine | 
directly governed by us, showing, for example, tl a: if the British 
Government raised a revenue the same i. proportion to population |! 
as the State of Indore, it would have an annual income of || 
150,609,000, exclusive of its opium and miscellaneous receipts, || 
The actual demand per head of population is, in fact, double. | 
and often treble and quadruple, inthe Native States what it is \}) 
in British Territory. Moreover, while what we draw froin the || 
people is for the most part restored to them in public works or |f 
services, the revenue raised by a native prince is regarded by 
him as his own personal property, and misapplied accordingly, 
The native rulers, moreover, are, he shows, great obstacles to | 
the development of the trade of the country, in consequence of 
the heavy exactions they make ; and he cites the case of ‘‘a cart 
laden with English cloth passing from the railway station at | 
Neemuch to the town of Jahlrapatan, a distance of only ninety 
miles, which is taxed no less than ten times on the road, once 
by the Maharaja Sindhia, and nine times by Maharaja Holkar, 
paying 2/ 2s 4d, and this exclusive of the tolls levied on its 
arrival at its destination.” Then, again, if the Government 
constructs a short feeder road from the railway to the nearest 
highway, the chief through whose territory it passes at once 
places a customs post uponit. ‘* In fact,” Sir Lepel writes, “ our 
commerce and railways are harassed and choked by these 
obnoxious duties, which should be abolished throughout India, 
with or without compensation, as an act of public benefit 
entirely within the right of the paramount power.” And the 
conclusion to which his review leads him is, that the Hindus and 
other Orientals have no genius for government, failing to realise 
even the first principle, and it, is necessary, therefore, that we 
should subject them to a beneficent despotism—a conclusion 
which certainly seems to us a great deal broader than the pre- 
mises warrant. The writer on ‘‘The Radical Programme” 
further developes the scheme he has sketched in former numbers. 
In the present article he deals with the housing of the poor in 
tuwas ; and although he says much that is sensible on this sub- 
ject, his writing is still tinged by the fault, that it all tends to 
this, that everything shall be done for the workman, and nothing 
by him. As thus set forth, Radicalism is a scheme whereby 
State-he!p is to be made to take the place of self-help. 


vpinion, as well in Europe as among barbarous tr 
French nation was far more feeble and pusi!] 
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Tue ConTEMPORARY REVIEW. 


The address delivered by Mr Frederic Harrison at the recent 
Trades’ Union Congress is hardly the stamp of paper we look 
for in the Contemporary Review, being much more adapted to 
the ears of a sympathetic audience than to the perusal of critical 
readers. Inan inquiry, ‘‘ Why Have the Yeomanry Perished ! 
Mr. John Rae attributes the elimination of small proprietors to 
three causes. First, even in the best of times the small holdings 
left no spare income, and never allowed their owners to = 
much above the water’s edge ; second, the small yeoman showe 
neither the skill nor the disposition to turn their land to the 
best account ; and, third, owing to the competition for land on 
the part of those who made large fortunes by trade, it oe 
more profitable for the farmer to rent his land than to own id 
Holding these views, it might be thought that Mr Rae oe 
not have much to say in favour of a peasant propeoeny: . 
somewhat inconsistently, as it seems to us, this 1s wha 
warmly supports. 


MacMInian’s MAGAZINE. 


Two articles in this month’s Macmillan deal with the — 
in which we are more particularly interested—one by Mr a “i 
R. Wallace on ‘*The Why and the How of Land N ationalisati - 
and another by Sir Charles Hobhouse, setting forth a . 
Plain Facts in Indian Policy.” Sir Arthur writes — e 
favour, not so much of the Ibert Bill, as of the. es a 
embodied in it, amplifying and reiterating arguments “ the 
port which he has formely used. Mr. Wallace's Seated but 
question of land nationalisation are sufficiently well kno ies 
we are not sure that he has elsewhere drawn the one aa 
between confiscation and justifiable appropriation he ) ie 
in this article. He agrees, he says, with Mr Fawcett or the king- 
that the idea of confiscating all the landed ponent wrong, + 
dom is unjust. But while to steal the whole worlc "ae eau 
appropriate only a part would be fair and honest. Il revenues 
adopt, therefore, ‘‘the simple plan of allowing * air lives, 
derived [by owners] from the land to die out “ the public 
while the land itself is resumed by the State ter ould es 
benefit.” On the same principle, we suppose, iatit 
tinguish the National Debt, by allowing all the ex 
holders to draw their interest until they die, at 
priating their holdings. How fair and how honest: 
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| October 6, 1883.] THE ECONOMIST. leo || 
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a \urad y - ? rae — oS i 
| BOOKS RECEIVED. | The following is the official return of t} j 
Dai + of Economics. C. S. Devas.—Longmans. ills cleared : 2 ee He cheques and || 
| Ground work Ol ne United States. Chas. F. Williams —Sampson Low and Co. bills cle ared at the Li ndon Banker s Clearing House :—~ 
acces Artists -Watteau. Jno. W. Mollett, B.A.—Sampson Low and Co. ne ee : j 
es ‘tion Manual. J. E. Gorst, Q.C.. M.P.—Chapman and Hall. . a 
aad 1883. 1883. ‘i 
| eee 2 ———— — _— —_ — - $< — a = i 
TO READERS AND CORRESPONDENTS. — i i: Sept. 27 men 200 Sept.20 sae stale a 
{| The Editor of the Economist cannot undertake to return rejected oan a cercectinass » 23 | 20374000! . 21 dent 'o00 Sept23 | 179 1000 
| ; i My ttecenve 22 © A237 ¢ on . s v a", =, i 
communications. ‘ Monday” re oes Ock 1 pl a mn 22 15,36),000 , 30 | 19,662,000 
| Communications must be authenticated by the name of the writer, | Tuesday ~ @! aszengee | " oe 14,469,000 Oct. 2 | 19,608,000 
————————— —_ SESSA . | Wednesday » 3) 13,250,000 2 it yn mde ’ nauraee | 


The Bankers’ Go a 3 ette. Total | iii i te | 144,735,000 55.433.000 117578008 


* Half-Monthly Settling-day. ¢ Monthly Consols Settl ii 

















| BANK RETURNS AND MONEY MARKET. Subjoined is our usual table, affording a comparative || 

BANK OF ENGLAND. View of the Bank Returns, the Bank Rate of Seed { 
Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the Price of Consols, the Price of Wheat, and the Lea iia, 
| the Week ending on Wednesday, the 3rd Oct., 18&3. Exchanges during a period of four vears c rrespondin 
| ISSUE DEPARTMENT. with the present date, as well as ten years back, v1z. :— 8 
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g 





























; ; 
| Notes issued............ 38,776,795 }Government debt ... 11,015,100 At corresponding dates) Oct. 1, Oct. 6 Oct.5, | Oct.4. | 
Other securities ...... 4,734,900 | with the present week. 1873. 1SSO. 1881. 1882, 
Gold coin & bullion... 23,026,795 Circulation ” beliathia a er en cde eialaae sad 
= . . excluding £ £ £ “ 
Silver bullion Scvecccce 6é Bank post bills)........ 26,673,140 27,453,140 27,123.330 | 27 131 — 
- - Public deposits ........... 6,922,208 6,656,829 9.018.776 thd , . 
| 38,776,795 38,776,795 Other deposits ........... 22,118,192 26,216,559 24.86 7817 23.928, 932} 23°35 
| a bs uvuvernment securities..; 13,398,185 7.365.070 17611 1 a0 12%) 12, 
| BANKING DEPARTMENT. Other securities .....--| 24540012 | ISSOL09) | 29er'aee | oevonne 
£ £ ny of notes & coin! 9954181 14928448 10321910 lolos sv 
. ° “ in and bullion ........ | 21,682,3: 27,361,588  21.605,24 "486.458 23 ee Ct 
| Proprietors’ capital.., 14,553,000 | Government _ securi- Piapertiead Gt tainted HAS,8:1 | 27,001,588 | 21,006,240 | 21,696,659) 23,755,208 | 
rissa cabiccnatend . 38,769,940 MEE . wadutiadiankante ‘a 13,692,552 | to liabilities ............ 33} % 45 % 304 % 354% | 433 % 
‘Public deposits, in- Other securities ...... 21,101,962 cane rate of discount... 9°, , 24 5 Y ' otf | 
| a pata ice of Consols .........) 928 98 98 1003 1003 
9 ; I I 
cluding Exchequer, Notes..... erereceee seeeeee 12,166,080 Average price of wheat; 64s 2d 403 1d 47s "a $s 4d pv Od 
Savings Banks, 'Gold and silver coln 728,488 Exchange on Paris (sht)) 25 35 47} 25 35 424 25 33} 38} 25 27) 324) 25 993 3} 
Commissioners of — Amsterdam (sht) 120} 14 12 2} 3h 12 24 3h 23 4 1 2} 3 
| National Debt, and = Hamburg (3mths) one oe 70 _ 20 79 120 F2 1 61 65 
or peeeten 5.899.779 | Clearing-house return...'125,587,000 135,192,000 158,882,000 TI7\576,000' 144.725.9000 
* 0,599, e ——f is Sitti —_— 
Other deposits......... 23,250,557 | 
 Coedee and other | The amount of the “other deposits,” compared with 
peel il 7 915,806 the “other securities,” showed in 1873 a d-fic’ency of 
| dt ceete ees ______. | 2.421.820/: in 1880, an excess of 7,715.529/7: in 1881] ; 
= 689 > ’ ’ > au an 
| 1,689,082 7,689,082 | excess of 1,000,1937; in 1882, a deficiency of 1,161,314] 
| Dated Oct. 4, 1883. FRANK MAY, Chief Cashier. In 1883, there is an excess of 2,148,595/. 


THE OLD FORM. In 1880, the discount rates in the open market tended a |} 
| . ry ye + > . T = 7 Prva outed o 
| The above Bank accounts would if made out in the old little towards ease. The Bank reserve showed a loss of 


form present the following results :— 1,250,000/, but that included the first day of the dividend 

yayments. The Paris exchange on London stood as high as 
Liasiniries, ASSETS. £ xe elt 
| Circulation (including Bank ins cincdeinccahotinanene 35,991,514 | 208 4le. 


WE EINE Adee Siuvisdecktcdecdes 26,826,5% i j 92 FER 9R¢ »é ‘ r 
plblic depcaita ee ‘ 5 a08 Tra i Coin and bullion.................. 23,755,283 In 1882 the Bank revenue lost l. £38.00 7. an ] there was 


Private deposits.............0.6 . 23,250,557 an increase in the other seeurities of 750,000’. The money 











55,976,857 50,746,797 market was, however, easier. 


| The balance of Assets above Liabilitie i 7 i 
AS 4 es being 3,769.94 ; . . —_ . . 
Seseuah sindiee den teen oot as stated in the above The following are the principal items in the accounts of 
the undermentioned continental and American banks for 


FRIDAY NIGHT. the lates ays = J Ss a a og 
i ‘ 1e latest week published compared with the pre . 
F — preceding accounts compared with those of last week statement : I I — eon 

ee BANK OF FRANCE. 

















Increase. Decrease, §¢ ——— "Orc 1det. tl ince 5s 
i e E + 2. vey “4 ncrease, ecre 
|| Circulation (excluding Bank post bills) 1 oats 20 . ASSETS. £ £ £ £ 
Pablic deposits es Aiaiangialin oe LET TLO  cevseeceenee 903.147 | CAI ..ccecceccerececersessessensneeensenenressees 79,972,000 | $0,148,000 | 176,000 
ther deposits $00 she nedsdeeusectueeceeessess syocachecbbonshibeegeed . ia 1,802,953 Government securities............<..-+++ 13,088,000 | 13,088,000 < 
overnment securities ................... oe dittesere ae 1079 Private securities ........c:ecceeeeeeeeeres 51,408,000 | 52,173,000 765,000 
en securities wubiligbdidh a cieko prereset . ove eecereeenes on'ana LIABILITIES. 
: ty ios uiereaoessihinaibeniiithacacivndsnntilcinkeat hoa a ete 600,626 oe ccenubegecensenede Sageongel 119,334,000 117,143,000 , 2,191,000 | 
i Reserv SL AeNVUES CONN cewdua niet antddeseliuns Sauipeidad othaneeuscosencioatios ri eee 6.182 Government deposits  ......-.+6+-+++ 5,922,000 5,446,000 1,524,000 
— se ene eee eesaeseneoseenserscoseveceseossuuesevesseuese cee vie Dea 1,941,746 Private deposits .........-----00- sr i 3,657,000 | 14,307,000 1,150,000 
The f e NETHERLANDS BANK. 
O1I > e . ‘ 
Bullion j oe shows the amount of the Circulation, | —— Sept. 29. , Sept. 22. | Increase. | Decasere. 
) . 2% , . , 
coe oe 0th departments, Banking Deposits, Banking ijn ; £ : a 
Securities, Reserve, and Rate of Discou: > | coin and bullion—Gold ................| 2,013,000 | 2,349,000 | $38,009 
| endir g () ¢ an ww @ iscount, for three months —_ Silver ........<-<+-+.++-| 7,706,000 7,745,000 _5,000 ‘ 
8 et, 3, 1883 ag Discount and advances...........-.0+ 7,085,000 7,014,000 74,000 
a . LIABILITIES. ay “ 
| ] Notes in circulation .............e++se++ 1 ,160,000 14,123,000 
Gold | Deposits .. .........-cceceeseecensrreereest __ 546,000 | 777,000 
| | Coin in from eae Securities) ee NATIONAL BANK OF BELGIUM. 
| Date. | and Abroad, or (¢xcludng Ens aif he 7 
| Bullion. | out for |Bank Post] Deposits. Banking | Reserve. | Sept. 27. | Sept. 29 
Export, | Bills). Depart- ASSETS. , 
Se eo | ment. Cos and bullion............ceeceeeeeeeeeeeee 3,679,000 8,741,000 
ee Home discounts ...............-.0-++ 8,016,000 7,980,000 





| £ £ LS Se cei « > 2 433.000 
7\ 22.438 753) 9- ae aa £ £ | £ | %\%| Foreign do win cicainiie 3,033,000 | 3,055, 
July” 4) Senn a in ) 25,473,995; 30,603,971 35,717,584 12,714,758, 41} 4 sae 
11] 22246'398] ig1’poe 2 | 26666,970} 32,070,407) 38,630,144 11,349,565, 354 — | Circulation .........---..1 
18} 22'159'459 tease In | 26,350,315) 27,314,599 33,748,962 11,646,513, 42} — | Deposits.............-------00 
25] 22'576,486| gig OO Out, 26,096,765] 28,308,678 34,598,556 11,812,604 414 — | — ik OF GERMANY 
| Aug. 1] 22'998'987| 4 a in 25,908,180) 27,906,585, 33,558,883 12,418,306, 444 — | IMPERIAL BANK OF GERMANY 
al : ©2000 in | 26,428,790) 27,404,194 33,292,462 12,250,197, 443 — Sept. 29. » Sept. 22 
ASSETS. . - 


12,974,000 12,857,000 
2,915,000 2,465,000 









| “2,841,419 215000in 2 oa 
15 00 in 26,341,730{ 26,801,177 32,704,838 12,249,689] 453 — 
27,359,295 32,684,786 12,821,758) 46} — 97 405,000 | 28,856,000 























9° 99” « : - i 
29 ane —_ in 26,165,540 ail 
23.875,597 1000 in | 25,817,075] 28'532'450 33.292.088 13.413.475| 46) — | Coin and bullion ee 27,405 8,856 
Sept . 282 4b4 wae in 25,708,080 29,092 114 sa steees san oat i Discounts -" ABAVANCES ... 22. .0seeeereree 25,206,000 19,507 000 
12) 25,391°1¢ tae i | 25,789,195) 29,01 33.572 35 042 9 4 oe AABILITIES. i a 
19] 2s21xge} 148000 in 25,391,100 31190782 35151792 14451191] 464 33 | Notes in circulation ......... aati 40,319,000 | 35,575,000 
ce 2 25,260'505| one’ noe i@ | 25,365,320] 31,114,584 35,048,214) 14,603,265] 463 — ) Current acoounts rrceraereet_ 8, 864/000 | 9,260) 
—t_ 3 23,755,283 105,000 out Seen aes 31,156,436 34,831,249 14,836,314) 4743 AUSTRO-HUNGARIAN BANK. 
The following ; 26,610,715) 29,150,336 34,794,514 12,894,568, 434 — |; ——_—— onciante Sept. Wi. | Sept, 2 
mg 18 the Manchester Bankers’ Clearing :— Coin and paler natMaicictadicss 7,622,000 7,583,000 
Sept. 29 Sept. 22, Sept. 30, Do RIE ecrovinnereeerns 12,273,000 | 12,247,000 
-_ ; tos. tbo. , Discounts and advances .........--.-++-+ 13,745,000 16,727,000 
Mane s & LIABILITIES. 2 ie ECs 
snchester (weeksended) 2,850,758 ... 1,849,305 ... 2,328,647 CeGCAMEER 6a. cacceceeescncescesscseceeneessos 36,729,000 | 34,947,000 : 
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SWISS ASSOCIATED BANKS. 



















nt 2). Sept. ;. 
—— ae | x j 
ai 2 266,000 2,267,000 | 
Coin and bullion 3.757.000 3,778,000 | 


Circulation ; — 
CANADIAN CHARTERED BANKS. 








oo Aug. 31. July 31. ae en 
| £ | & 
ASSFTS. } , | © el 
Cash ar d Dominion NOTES  .nccereeeceeee 3,244,000 3,154,000 | 90,000 | 21 000 
Disc ints current os seseseceoucnes 25,131,000 | 25,152,000 | ri , 
: LIABILITIES. = - | 17,000 - 
i 5,635,000 | 5,618,000 7; . 
Notes in circulation . 3972000 i 17.977,000 | 5,000 


Deposits 


NEW YORK ASSOCIATED BANKS. 


Sept. 29. | Sert, 22. | Increase. | Decrease 
. u £ 
SETS. £ £ | i 
Specie ........ ” eeciclihaeiiaealanss 11,060,000 | 11,080,000 | p00 
Seen tests MARRIED caxanicnnviseoverescied 65,960,000 | 66,340,000 000 


Legal tenders 4,820,000 | 5,220,000 | 400,000 
LIABILITIES. 


Circulation .. 


40,000 
780,000 


| 
3,040,000 | 3,080,000 
Net deposits......... “62,820,000 | 63,600,000 | 


ESERVE (Specie and Legal Tenders). e 
cael ene against deposits ......... 15,705,000 15,900,000 me _ 
Actual excess wee ("deficiency —_ 175,000 ! 400,000 | es. 225,000 
i i 53 i in at 2s; the Dutch fiorin 
Converting the reichs mark at 1s; the Austrian fiorin a : Dx 
at 18 ad; and the franc and peseta at 25 per 1, American currency 1s reduced 
into English money at 4s per dollar. 


Discount AND Money Marxet.—A full week has now 
elapsed since the Bank rate was lowered, and we can more 
fully test the effect of that reduction both at home and 
abroad. In the New York exchange there is a fresh drop 
of 2 per mille, that rate being now quite 3 per cent. against 
us; and } per cent. would take gold from London. The 
leading continental exchanges are not more adverse, partly 
because the discount market is a good deal easier in Berlin, 
and because the occurrences of the past week in Paris have 
rather unsettled that market. Here, it is worthy of remark, 
the market quotations are actually above what they were 
a fortnight ago. The effect of the Bank rate being reduced 
has been that the rates current this afternoon in Lombard 
Street were nearly } per cent. higher than they were last 
Friday, and money is yet more distinctly in request. 
The turn of the quarter is naturally a time when money 
moves more rapidly; but on this occasion there has been 
more movement as the week has advanced, and to-day 
2} per cent. was readily paid, Altogether the open 
market does not appear quite so easy as it was a short time 
back. 

The changes in the Bank return are very much what were 
to be expected at this season; and it is usual for a further 
drop in the reserve to be shown in the second return in 
October. But as the reserve is still close upon 12,900,000/ 
(as compared with only 10,100,000/ at this time last year), 
this prospect need not of itself cause uneasiness. The 
decrease in the coin and bullion of 600,000/ has in some 
part been due to a withdrawal of gold for exportation, and 
it is worthy of remark, that in the previous twenty weeks 
there had only been one instance in which the Bank had 
lost gold on the week owing to exportation, and on that 
occasion the efflux was limited to 15,0007. The change is 
rather om‘nous, and to-day a further 110,000/ has been 
taken for shipment. 

The tenders for 1,000,0007 Treasury bills were opened 
on Tuesday at the Bank of England. The amountsallotted 
were as follows: in bills at three months, 1,000,0007; and 
in bills at six months nil. Tenders for bills at 992 9s 
received about 84 per cent., and abovein full. The average 
rate of discount per cent. for three months’ bills was 2/2s 2d. 

Silver is quoted at the same price as last week, namely, 
d0iid per oz, although at one time there was a slight 
tendency to relapse. On Wednesday the Bank of England 
allotted Council bills on Bombay to the extent of only 50,000 
|Tupees. Tenders at 1s 7;4d per rupee receive in full. 

Allotments were also made of telegraphic transfers—to Cal- 
| cutta 4 lacs, to Bombay 17} lacs, and to Madras 1 lac, 
| at Is 73d. Yesterday, another lac was allotted at Is 723d. 

From the Ist April to date, drafts and telegraphic transfe:s 
ito the amount of 9,68,47,150 rupees have been sold, 


| realising 7,850,000U. 


The week has unhappily been marked by incidents of a 
| disquieting or depressing character. The disappearance 
|of the partners of a well-known firm of accountants— 

Messrs James and William Waddell-—has caused a good 


| deal of comment, their liabiliti : F 
— ’ abllties amounting to 
arising out of truste g about 30,0007, 


THE ECONOMIST. 


| the strength of the institution is far too 
| Increase. | Decrease. | circumstance to involve it in more than 
J tailment of profit. The circul 
———= | given be'ow :— 


— 
es 
ee 


@ eships and other matters. The abscond. 
| ing of the secretary of the London and Rive : 
Limited, is a matter invo ne ae 


lving considerably heavier defal. 


— but in this case, even if the bank were liable 
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assured for the | 
a temporary cyr. |! 
ar issued by the board jg| 


“Oct. 4, 1883. 
ports that are bein 
Mr George Wandor | 


““S1r,—The board, in view of the varied re 
circulated with respect to the absconding of 
lately secretary of the bank, deems it advisable to issue the present 
circular, so that the shareholders may receive a correct report of the 
leading facts connected with this distressing circumstance. Most of 
the shareholders will be aware that Mr Warden was one of the first 
ewployes of the bank, and has enjoyed for a lengthened period the 
confidence of the board by his steady attendance and carey] super. 
vision of all matters in his special department. It is now ascer. 
tained that he has for the past few months speculated on the Stock 
Exchange, and having made early losses, largely increased hig 
speculations, in the hope of being able to retrieve his position. To 
meet his losses he abstracted securities from the treasury, though 
the precautions always existing would seem to render this almost 
impossible. The directors are now aware that the proceeds of these 
robberies have been employed in payment of his losses on the Stock 
Exchange. Warrants were at once taken out for his apprehension, 
and as he was at the bank till two p,m. on Oct. 1 there seems little 
doubt that his capture will be effected. The total securities stolen 
by him represent an approximate value of 110,000/, and come from 
two sources—the larger amount, 70,000/, consists of bonds placed 
with the bank by different clients for safe custody, and the balanee, 
40,0001, is composed of collaterals for money lent by the bank to 
different City firms. With this statement of the leading facts the 
board can only regret that just at the close of what we otherwise 
have been a prosperous year, this incident should so sadly prejudice 
the result. Im every case the shareholders may rest assured that 
the capital of the bank is intact, and though the year’s profit will be 
seriously affected, the directors feel confident that, whilst the bonus 
as accorded last year will not be proposed, the dividend of 4 per } 
cent. will be declared at the usual time.—I am, sir, yours faithfu ly, 

“Gero. W. DRABBLE, Chairman,” 

The failures in the corn trade this week are of more than 
ordinary significance. That of Messrs Procter and Sons, 
of Northumberland Steam Mills, Ouseburn, Newcastle-on- 
Tyne, has involved three other stoppages in the same'| 
locality. Messrs Procters’ liabilities are stated at 158,000/. 
By the stoppage of the old firm of Messrs Suse and Si- 
beth, of 35 Lime street, E.C., liabilities to an extent of 
300,000/ have been incurred, and it is stated that their 
losses have been much increased by giving credit to weak 
foreign houses. 

According to the quarterly return issued by Messrs Dun 
and Co., of New York, there were 1,803 failures, with 
$52,000,000 liability, in the United States during the past 
three months, against 1,300 failures, with $18,000,000 
liability, during the same time in 1882. ind 

The directors of the London Joint Stock Bank, Limited, |{ 
will open a branch at 11 and 12 Great Tower street 
(opposite Mincing lane), as soon as the necessary altera- 
tions are completed. H 

The business of the Guildford Bank— Messrs Haydon and 
Co.—has been acquired by the Capital and Counties Bank, 
and a country note issue of 14,524/ thereby lapses. Had 
the business been transferred to another note-issuing private 
bank, the “ fixed issue” would not have lapsed. 

A branch of the English Bank of Rio de Janeiro, a 
was opened at Para on the Ist September, under the 
management of Mr Thomas Ellis. 

We subjoin our usual discount quotations for ee 
having various periods to run, and a comparison Wi 
previous weeks. 











—ceadmtniieatiiiiiatiteiidacaesiiainiainisinaenen TELE 

























2 e Bank Bills. Trade Bills. 
3 3 Months.'4 Months.'6 Months. 3 Months. 4 Months. 6 Months 
canaieeniniciiadintieniensiaiaay | — | 
j | | 
| ° % 
% 4 | % ae -o 3 
Jay 6-|3 | 3a) 144 | #2) ad 
13..,33}| 8 : |} a4 | 483 | f 
20...) 3} 34 ; | 464 445 4 
97...| 8 3 | saa | 44 4 
Aug. 3... 3 3} 8 4 44 44h | 4 
10...| 3} s aah | ade | AE 
17... 3 3 3 8 33 4} | 4 4h | on 
24...| 33 3& ? 8 334 | 3344 | 4 
31...|23 3h 3 sa | A | RR 
Sept. 7...\25 4 43 : 8 3 3 sty 32 | 
14...| 2 ; 23 3 : f 9 | 24 3 :9 
21..| 13 243 2 ts | fst | : 
" B..3:2 2 ot 933 | 23 3 i 
ct. 6... 2h 234 48 





: = call and notice 
‘The current allowances for deposits at call 


are given below : 





: 2 per cent-| 
Private and joint stock banks at notice ..---..-++++*" > er cen 
Discount houses at call ......... .... sivasnescorenensnsesenseer® 9} per ced 
a seven days’ notice ......--:s" of per ce 


fourteen days’ notice 
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The disc 


‘w Bank of Bombay has advanced its discount minimum 
ne bi ’ 

8 per cent. , . ; 

ount quotations current in the chief continental 
r, there being a relape in Germany 








cities are as unde 
as the quarter turned. aie 
: oO | 
-_ Market Rate. bare 
; 4 Feb. 22... 28  Brussels...... 34 Feb. 11... 34 
= ee 4 Jan.19... 3 | Madrid ...... 5 Mayl5... 5 
|, Ber ‘fort i .. 34 | Vienna ...... . 4 Feb.22... 4 
rom ee BE St Petersbrg. 6 Oct.'79... 6 
terdam... 34 June 9... 3} New York (call money) 2 
ee in New York has at times during the week 


a little more in request. . 
the following are the standards for gold points of the 


four principal gold exchanges :— 


m German. $ American. 

20.52—5 per mille for us | 4.89 —5 per mille for us, 
95,99) Par. 20.43—Par. in “ — on “ 

= 19 mille agnst us | 20.38—5 p. mille agnst. us. | 4, p. mille agnst. us. 
25.1254 p mie ne Australian—1021, always for us. 


The exchanges were yesterday :— 


French short exchange f 25.25, or 1 per mille for us. 
German short exchange m 20.42, or } per mille against us, 
New York exchange $4.814. 


at 60 days is : ; 
At3 % interest, short $4.84, or 5} per mille against us. 


{ French. 
95,3244 p. mille for us 


| 
| 
| 
Hamburg ’ 


eeneee 


Tur Srock MArRKETs.—The absorbing political event of 
‘the week has made a distinct mark upon the prices of 
securities. On some days this week there has been con 
siderable depression in Paris, where, in addition to the 
Spanish complication, a Ministerial crisis has threatened. 
'To-day there wasa better tonein Paris, partly in consequence 
of the retirement of the Minister of War ; but all securities 
affected by that market are down on the week. Here, 
‘there is a fall in Home Railways, due to the bad traffic 
‘returns, and in American Railroad Stocks, upon the adverse 
‘tone of New York, but a sharp rise in Grand Trunk Stocks, 
‘owing to speculative influences of the. usual pronounced 
‘character. Altogether, the movements are numerous, both 
|upward and downward, and business is more active. 
| There isa rise of 10 in South Metropolitan Gas Stocks 
this week, upon the convening of an extraordinary meeting 
for the 17th inst., to submit a scheme tothe shareholders fcr 
an amalgamation with the Gas Light and Coke Company. 
There have also been negotiations for the absorption of the 
| Commercial Gas Company by the Gas Light and Coke ; and 
at the meeting of the Commercial Company to-day, when a 
| dividend of 12? per cent. was declared, the chairman noti- 
fied a fresh drop of 2d in the price of gas, which would 
enable the company, under the sliding scale, to pay an extra 
|} per cent. in dividend. The chairman, therefore, did not 
‘consider the amalgamation to the stockholders’ interest. 
The Commercial district is, however, so in the way of the 
| Gas Light and Coke Company, which nearly surrounds it, 
‘that it will in time naturally gravitate towards its giant 
a Commercial Stock has advanced 4 on the 
| week, 
|_ British Government Securtitres.—The decline in the 
| Funds which set in after the import of the events in Paris 
| became understood has since made further progress, owing 
to the disclosures of the week already referred to. 


ee a 
7—————_CLosiNn@ Prict8.-——————_.|_ Move- 
























Last | | , To- iment en 
an Fri. | Sat. | Mon. | Tues. Wed. | Thur.) day. | Week. 
Consols for Money..........{101 A'loa 2 100213'1002 1 ages 
: P vncssvaaits |LO1 101 4100213)1 1/1003 11003 1:003 7 — 
ne Account aeunial lel 4101 for dicot 1/100g 1 Nov. 5101 2 .. a 
New gy 2 rtesecseeneees 9} £99$ £993 399, 9/993 g9v$ g9028 4 — 8 
New 24 OOP ebeecd egcicennnie 99% tee" test 399 3/99 § 994 § 993 mee.) 3 
Exchequer Bills, Jung, 3% parbip par5/p ons) e7f si 874 9h 8:4 8174 6 = 
Beak Stack (last dividend we > perl pestle pene ay * aaah at 
| Peat AE sth enceesnesecsineseonts 296 5 3 99 6 
India 4 telat pa 8296 $296 & 296 8|296 $236 8296 8 .. 
eh 102 31091 2 l 1021 3 
Do 4} / Runes P } 102 3102, $1023 #1102 4102 3102 } ... 
@ upee Paper ,.. ! 
Metropolitan Tach ~, 84 5 S4y 584) 586) 5/84) 6 84h 6844 5... 


| 

} 
| Sh 2 Console. 104b 3 104 4104 2 1048 dHLONR 5 1043 5 1049 5! + 
ao = veka SEcurITIEs.—The reason for the 
} Staton’ vente is not far to seek ; but Spanish, it is to 
| arene = are higher, because the same incident has 
most proming Rees of King Alphonso. 
mkeh 8 - features of the week has been the fall in 
Si Stocks of all kinds, they having been very much 


|| Out of fave 
ut of favour. On the other hand, United States bonds 
prove, 








} the meeting 
| Previous column, 


| 
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as soon | recovery, there is a good deal of 


One of the | 


Venezuela bonds are unaffected by | 
on Monday last, which is referred to in a! exception to the 





ee 
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a sharp tall in Mexican 
Proposals of that Govern- 
; and though there is now a partial 
. . , : ‘is 
anxiety felt to learn what 
amount to. 

_ The following shows the principal chan 
in the quotations of Ordinary S$ 
unofficial prices :— : 


Oe creeper 

There was at one time this week 
| Bonds, upon a report that the new 
| ment were unacceptable 


the proposed modifications 


ges for the week 
tocks comparing the latest 













Closing Prices Closinz Price Inc 
‘ ; = Last Week. this Da 
Rermren SOI as caicsviccssenoovdn, assis 101 2 oma | 
Ditto 6% Public Works, 1871” 93} 9} on: a ae 
Austrian 5%, Silver Rentes, lessincometax 65 7 ites 4 oy % 8 
Ditto 4 *% Gold Rentes 84 6 nes Seas 
Brazilian § %, 1865 .........0.0.0...... 984 94 ny = > 2 
Ditto 5 %, 1872 o.oo, 983 9} ——. — 
I acai iciesiconeane cc 99 luv — ae 
Buenos Ayres 6 %, 1873 o........0.---e 99 101 96's = 
TT) a eee YS 5 935 
Costa Rica 7 %, 1872........................... CME? - ican 12 “14 
Danubian Principalities 8%, 1867 ......... 105 8 108 8 
Egyptian Darieh Sanieh......0.00.............. 70 63 To 
Ditto 4 % Unified Debt Stock ein Tog 1 oo 
Ditto 5% Preference Stock ............... O44 3 ites 944 : =e 
Ditto 5 % State Domains Mortgage ... 91} 2} ia oF 2 7 a 
Entre Rios 7%, 1872 o.....c.ccccccceoseossee 100 3 100 3 
NNO I sacnsansscsaseveersstnacasen Et ——* sia 1063 9 " 
Hungarian 5 %, 1878 o.......cccccccessesseeces O44 64 eat O44 5h oe 
Ditto 4 % Gold Rentes o.oo... .eccccecces 734 3 734 ‘ aa 
Italian 5 %, 1861 (less income a 90; 4 sg 90} a J 
Japanese 7%, ISTE ooo ecocsecseeseee 106 8 163 . 
IEE: Sniciturs iesncitnmnncnsnesisceemnion uate 254 er 
Norwegian 44 %, 1876 ooo... coccccceccesceceeeee, 101} 2} 1014 2 ‘ 
J 10 11 10 “ll so as 
Peruvian 6%, 1870 ieieaccguiecitivndds Es — Wbenda 1 ig 
Ditto Consolidated 5 %, 1872 wu... 24 1. lid 9h = t 
sustegneny 3 % Bonds, 1853, &c............. 522 3 53 4 2 + 4 
russian 4 % Consol ............ccceccees 994 1 10 
PR 5 BI oo csiicesieceiessescecences ._ 83 5. +2 
Ditto 5 %, 1862 . 837 - 
BN I acnsccsscharcessnntesnedcenivac “6 4 3 
Ditto 5 %, 1871 Sig 5d = 
SV) a pe sad 
SD Fie I teitintenenssccasnemntnesesinsig £6 4 + 3 
Ditto 44 %, 1875 sgmcsaaaa 76) xd 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 9 6 e23xd | 
Ditto 4 % Nicolai Railway Bonds......... WE heures 789 + 4 
RO ED 2, BUD avvcssevacenevesseounsineecans * esinies £9) 90h 2+ (11 
| are 578 4 Mi Txd + 3 
Ditto 5 %, 1870 (Quicksilver Mortgage) 102 4 102 4 ; 
MRM PGi < sea sash shared -ce cis <a tmavancan nee 445 444 
Turkish, 1854 (5 % Egyptian Tribute) .. 913 _......... 91 3 
IE Tin SUID © tattensensnoeincinansiennicess >. wee 723 3 - § 
Ditto 5 %, Ottoman Defence, 1877...... ele 85} 3 - @ 
Ditto 6 %, 1858 (Registered)... 267 ceccecees 254 65 a 
Ditto6%,1862 Does 967 26h — ft 
Ditto 5 %, 1865 (General Debt)Stamped 10} § 93 7 
Ditto 6 %, 1865 (Stamped)..... ............ 123 13} 124 § _ ; 
Ditto 6 %, 1869 (Stamped)................ Rees eas 103 - 4 
Ditto 6 %, 1873 (Stamped)...............06 anal 9 3 — 4 
Ditto 9 %, Treasury B and C (Reg.)....... 184 19} 17 18 —- ly 
Qnited States 44 % (par 1024) ............... 115} 16} 1164 17 + 1 
eee 122} 3 123 4 + } 
Uruguay 6 %, 1871 (now 24 %)............08 EU 5 - —( tesaeiins 479 — |} 
ID Fe ice cn es aatisicas cnveniictdnetaenceased 33 5 33 5 ion ee 
UNNI Gt 2 EIN seistnceceenedsanececcasoene 49} 50} 452 9} — 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending Sept. 30 to 1,241,8134/, 
being a decrease of 20,775/ on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 


Agcregate Receipts of 
Week's Receipts. Half-year to date.t 
SS 


SSE EEE 
Inc. or Dec. on Inc. or Dec. on 














Correspond- Correspond- 
ing Week ing Period 

Amount. in 1882. Amount. in 1882, 

£ z £ £ 

ME. cncesccasneneceiaue 66.917 + 537 — 915990 + 42.362 
oo Ses enncedesasseesenes 73,738 — 3,0€0 fe 21,170 
Great Western  ...........eeeeee 161,122 — 1,574 + 36,718 
Lancashire and Yorkshire... 72,361 — 2,520 on 13,323 
London and Brighton .......+. 46,036 — bes - 22,356 
London, Chatham,and Dover 26,920 + 351 + 6,405 
London and North-Western 212,412 — 6,575 Pt 35,934 
London and South-Western £6,522 — 1,038 if 5, 328 
t Manchester, Sheff., & Lincln, 35,022 — 1,573 + 17,583 
Metropolitan ...........:s+seeeees 12,215 + 41,029 + 15,147 
Metropolitan District ......... 7,233 + 1, 1 + —_ 
Midland  ..........c-cceeeesereevees 151,856 — 1,251 + 33,498 
North-Eastern ......--.-:00++s 133,969 — 4,031 + 97.718 
South. Eastern............s0eeesee0 47,129 + 1,525 + 14,094 
*Caledonian... .....-.2--++-s+10+9 60,778 — 2,356 + 1,267 
*Glasgow and South-Western 22,975 — 435 + = 
*North British nes coe ©=605,205 + 470 - 479 
1,261,818 — 20,775 ......... 16,005,580 + 299,987 


* In these cases the aggregate is calculated from the beginning of August. 


+ We give the agyregate as published. 
$ Racaive of Cheshire Lines + 1,203. 


Home Rartway Securities.—There is general depression 
in home railways, and in some instances, like the Deferred 
Stocks of the Manchester and Sheffield, London and 
Brighton, South-Bastern, and Great Northern companies, 
the fall may be described as heavy. The traffic returns this 
week are certainly disappointing, but the decreases now 
shown may in some degree be ascribed to the recent adverse 
” The rise in North-Eastern is the most important 







reather. 
ina prevailing gloom ; but London and Tilbury 
stock is also quoted 2 higher, and Furness 1}. On the 
ceili 
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‘other hand, Highland and Taff Vale are 2 lower, and 

Glasgow and South-Western 1. 
The following are the changes 

latest unotlicial quotations :— 





osing Prices Closing Prices Inc. 
ieee Week. this Day. or Dec. 
| Caledomian..........-:c0-secsvsercercerserensensees 104} jxd 1044 4 — 3} 
Ditto Deferred, No.1. 9} 10 pioniiial Sot = ; 
Great Eastern ......... ‘ daiwa: ae & asiitonial 1m 
Great Northern... ...cccccececseeeeeceeree cee eeeens 116 7 ae oe i 
Ditto A ....... 2 1114 2 -* 
Great Western ; snciniademnmnicnalsulata 1418 5, eee cccece 1415 . 
Lancashire and Yorkshire.............0.000 [12h 135 seseeeeee . 4 ae 
| London and Brighton..........0..0-.s+seseesees 122 4 eeneeueal =H 2 <a 
|} DittoA athimmnnccla: ae 16 1133 ¢ i} 
| London, Chatham, and Dover ...........+ 25) $  essesrees 243 5 - ; 
| Ditto Arbitration Preference ..........+ 102 4 1024 3 + : 
| London and North-Western............0.0«. 17233 1728 g _ 
| London and South-Western.............. ve 129 30 30 ote ij 
| Manchester, Sheffield, and Lincolnshire 854 64 i } - i 
| Ditto Deferred 493 3 43 aoa 
Metropolitan snicvinepinanes cea yuenelnine 117] 18 = i a 
Metropolitan DBETICE...... oc covrcccescccccrevecce 613 0% t 2 
| Midland ooo: mn 132§ § - | 
North Staffordshire cesveceersonsees GUE EE... seuedaes 874 = i 
North British ee ae 1023 Q - 
| North-Eastern —Consols...............ceseeeeee Gee + aus 1703 1 + if 
| South-Eastern ............cccceeecerseeeeeesenens 124h Sh seeeeene 1235 4} — 1 
ae ory oe Se 1134 3 - if 
CotontaAL Ratwaye.——There has occurred this week one 
| of those periodical rushes of speculation in Grand Trunk 





Stocks for which they have always been noted. The com- 
pany’s traflic statement this week shows a comparatively 
small increase. Indian Stocks are steady. 


Closing Prices Closing Prices Inc. 
British Possessions. Last Week. this Day. or Dec. 

| Bombay and Baroda ..............cssssseeees MES aeaeesite 143 4 a 

1 Canadian-Pacific........ ...cccssescsserreereee 58H OF . 58} 3 - 

| Grand Trunk of Canada ........sssseeeee Castes 22) 3 + 1 

|} Ditto Third Preference................00006 48 } cen ee + 3) 

| Great Indian Peninstla.........sessessss+00 1414 2 141} 2} cle 

| Great Western of Canada......... .......... 144 3 14} 15 + 4} 
BND 2 sh cbvate nda axdaxsatvadsavasin cadbbrets i . wees 124 6 danaataae 

| Foreian Rariways.—Mexican Stocks have continued 


| their downward course, the Ordinary being 7 lower, and the 
Ist and2nd Preferences 2 and 3 respectively. South Ame- 
rican lines have been well supported, Buenos Ayres Great 
| Southern, and Central Argentine having risen about 63, 
‘and several other issues to a smaller extent. 
}| Obligations are quoted 5 up, and Varna 1. 
| American Rartroap Securities.—There has been a de- 
| cided reaction in this department. Central Pacific Shares 
| have dropped 2; Lake Shore, Denver, and Rio Grande, and 
| Louisville and Nashville, 1}; Erie, 1}; and Chicago, 
} 
| 





Ottoman 





Milwaukee, and St Paul, Illinois Central, Oregon, and Cali- 
fornia, and Wabash, 1. But St Louis and San Francisco 
};Common Stock is exceptionally quoted 4 higher on the 
| week. 

| CoLoNIAL GOVERNMENT DEBENTURES.—The movements of 
| the week have been of a favourable character. Canadian, 
| Cape of Good Hope, New South Wales, Queensland, South 
| Australia, and Victoria 4 per Cents. being all } higher. 
| Banks. — Anglo- Egyptian, Bank of British North 
| America, Bank of New South Wales, Bank of South 
}| Australia Chaitered, Chartered Mercantile, and Hong Kong 
al Shanghai have all advanced 1, English, Scottish, and 
| Australian, New London and Brazilian, and National Pro- 
| vineial, and Standard of South Africa 4, and Queensland 
| National }. Franco-Egyptian are down 3, Imperial 
| Ottoman },and London and River Plate 1}. 
| Canats anp Docks.—East and West India Dock Stock 
| has fallen 1, and Suez Canal Shares 3, while Grand Junction 
\| Canal Shares have risen 1, 

CommerciaL, LypustriaL, &e.—Anglo-American Brush 
Light Shares are down 3 on each issue, Eley Brothers 1, 
Royal Aquarium j, and United Asbestos }; but Foster 
Porter are 4 higher, India-Rubber, Gutta Percha 3, and 
National Safe Deposit 3. 

FINANCIAL, Lawn, &c.—Land Companies are firmer, 
Canada Co. being 1 higher, Central Argentine },*Peel River 
2, and South Australian about 13. Some of the Land 
Mort gage Companies are, however, weaker. 

Gas.—Brentford Stock has improved 1, Commercial 
Ordinary 4, and the New 3, Imperial Continental 4, and 
South Metropolitan A and B 10. 

IxsuraNce.—Imperial Fire are 3 down; but Royal Ex- 
change have risen 10. 

Ter ixs.— Peninsular and Oriental have risen 2. 
hasndedien S4,-buek Gee ae and Preferred 
W exter mr Brazilian 7 S 3, Submarine 5, and 
Seon ame a — and Southwark and Vauxhall 



















for the week, taking the | 
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| Bu .iion.—The following is taken from 
Pixley and Abell, dated October 4:— 


| Gold.—The amount sent in to the Bank 
almost entirely of sovereigns, the v 


the circular of Messrs 


during the week ¢ —e 


alue being 87,000/. On th. 
hand, withdrawals of this coin to the extent. of 1 80,0007 os era 
place in the same period, and have been sent to F aa 










































The Spartan has brought 43,270/ from the Cape, = gt hers rr 
from Australia, and the Neva 36,870/ from Buenos Avres — 
Peninsular and Oriental steamer takes 81,000/ to Alexa; iri ai 
25,000! to Bombay. en 
Silver.—The market for fine bars has been toleral 
the week at 504d, at which rate consignments from 
placed. The price improved yesterday yd, owing to an increased | 
demand for India, consequent on a rise in the rate of discount th ™ 
and 50}§d is now the quotation, and the silver by the hneninaie | 
has been placed at that rate. We have received since our c 
71,970/ from New York, 32,000/ from the Pacific—total 103.9701 
The Medway takes 8,990/ to the West Indies, and the Peninsul ro 
and Oriental steamer 68,000/ to Bombay. 
Mexizan Dollars.—The balance of the dollars by the West India | 
steamer, and those by the Werra from New York, have been sold at 
| 4944d, being a rise of yd per oz from our last quotation. The | 
arrivals, chiefly from America, consist of about 33,000/, 
Exchange.—The following sales were made by the India Council | 
yesterday :—Bills on Bombay, 50,000 rupees, in full, at 1s 7d per | 
rupee. Telegraphic transfers—on Calcutta, 4,00,000 rs; average | 
rate, ls 7°625d ; on Bombay, 17,50,000 rs ; average rate, 1s 7639d + 
on Madras, 1,00,000 rs ; average rate, 1s 7°625d ; at ls 721 per rupee | 
50 per cent.,above that rate, in full. Subsequently, 14 lakhs of | 
rupees of transfers on Calcutta were sold at 1s 734d per rupee. The | 
latest quotations of exchange from the East are: for telegraphic 
transfers from Bombay and Calcutta, 1s 743d per rupee ; for Bank | 
bills at 4 months’ sight, from Hong Kong, 3s 8}d per dollar; and | 
from Shanghai, 5s 14d per tael. The 45 per Cent. Rupee Paper is | 
848 to 84}, and the 4 per Cent. 80 to S04. | 
Quotations for Bullion—Gold.— Bar gold, fine, 77s 9d per ez | 
standard; bar gold, containing 20 dwts silver, 77s 104d per oz 
standard ; Spanish doubloons, 73s 94d to 73s 10d per oz; South | 
American doubloons, 733 84d per oz ; United States gold coin, 76s 34d | 
r Oz. | 
‘flinoensine silver, fine, 50}%d per oz standard ; bar silver, con- | 
taining 5 grs gold, 51;’sd per oz standard ; cake silver, 54}}d per oz; | 


1 
Mexican dollars, 49}4d per oz. Quicksilver, 5/ 7s Gd; discount, 
3 per cent. 


ly firm during 
America were | 


ar and | 





COURSE OF EXCHANGE. 





Price Negotiated on ’Change. | 

















































Oct. 2. | Oct. 4. 
| Money. Paper. | Money. | Paper. 
| | 
‘ Y12 44/12 5 
BROTOAM.......00scrsecccrecesessessescccers 8months/ 12 44/12 5 
Aitto ied ditanAadisSacepamababe eile aa At sight | 12 2} | 12 3 12 24 | 12} 3 
Hamburg 3 months | 20 62 | 2066 | 20 62 | 20 66 
Berlin... ....0sceeeeesssegecneceeneneseneeeneens — | 20 63 | 20 67 | 20 63 | 2067 
Frankfort-on-the-Main a = | 20 63 | 20 67 20 63 20 67 
EE rote Ruatcnetigisaaenmnien soso 12 11} | 12 133 | 12 11} | 12 133 
RIO ikea eihintbbarntishantinen tien ow 12 11} | 12 13} | 12 11} | 12 133 
I ite csgsecsipinreith te = tt 2 Sf | 25 564 | 2 514 7 se 
4 or seureeeert stret tt: oa) 24 . 23 : F 1 9: . FS a 
Pctersbteg wnwnensnseseeeee"| Cneaaes | 96°25 | 25 90 | 25 25 | 25 9 
SI cciacnamimentaumneeee seoteiate 3 months | 25 45 | 2550 | 2545 | % 60 
Marseilles, & 0. .........cssseesseceseeessees — | 2545 | 25 50 | 2545 | 25 60 
MIE esc iid ovchiden’ ee ee eT 
Genoa, Naples, &C. ......cecceeeeecenereees - 25 50 | 2& 55 | 25 50 | a 5 
WRROEI oe .05000, ™ _ 46 | 463 46 4 
Barcelona — 453 (464 | 453 | 46 
CAMIZ .......cserrccnsrrerereeseoees _ 46 | 465 | 46 ‘a 
PIN oo. ccdeascexovessusetcntese Joavecenbecsess _ 46 } 463 ~ ‘6 
WNIDS icisecscsnciansivacccaccsntenvessavtasa —_ 453 | 463 j a 
SII, <ccsnasentitecepstevenyndingianaisineny —_ 455 | 465 = a - 
BION Sas evsisscniceistcscccescdieciconsedvenssd - = # o ao i : 
FOREIGN RATES OF EXCHANGE ON LONDON. 
all ate cath inlinaenarpnnicchneeronileee 
| Rates of 
Latest fe owed Latest| Exchange 
Dates.| 5, Laotian. Dates.' on Lond'n. 
| ry ial \3 m date 
i Oct. 4)25.25} che.) Short [Lisbon ......... Les. | “ a 
erwin! o 8 a7 —  |Bucharest...... Sep 30 “~ Be ae 
Amsterdam ...) — 4] 12.095 — (New York...... Oct. 4 au ane 
Frankfort .— 31 2040 — /Riode Janeiro Sep.15 213 rs 
Hamburg es — 2 20.43 — | Buenos Ayres. — of ee | y 
Vienna ........} — 4{ 11.98 _ \Valparaiso Re Sh 
OPE. cavevcies } — 4 a bias ale Port Elizabeth! — ... i c 
au ee Se : ne eee Sep.29) 3 11} va 
coccccccesse . 7% 90.27 _— |{Yokohama......! iam das - i 
St Petersburg — : 2344 — {Bombay ...... [Oct : is ‘ HU - pie 
Constantin’pl..) — 3} 10.97 — ‘Madras ......... i 2 trig) erjansters. | 
PRG as cnecweens — 3| 25.20 — (Calcutta ...... ~~ $8} S| 
Florence ......) — 3] 25.16 — |Hong Kong “| _ 5/1h = 
Madrid ......... }— g} 47.10 — (Shanghai ...... \— 


ooo 
NOTICES AND REPORTS. | 


RAILWAY COMPANIES. divi | 
Buenos Ayres Great Southern.—The directors avery ie tax, | 
| dend of 4 percent.,and a bonus of 2 — — ree + have decid 
| for the three months ended 30th June last. e ae Juarez, abou 
to recommend the continuation of the Tandil ha al for this and 


, napit. 
40 miles from Tandil. To provide the necessary capi" | 119 
other improvement works, the creation of a further 


: tock. 
shares is recommended, to be subsequently created into 8 
ee 


























at eee mane 
aa eee 
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teat Uruguay of Mon’evideo. — The directors recommend a' 
Centra -the six months ended 30th Jnne at the rate of 6 per 
one annum, free of income tax, carrying forward 7,333/, subject 

cent. per * 
hay ond Witepsk.—The directors have declared a half-yearly 
+ ; 10s per share. 
div idend or a half-yearly meeting dividends were declared 
ah ae the preference shares, and 3 per cent., or 3s per 
1e ordinary shares. : ; 
Portpatrick.—At the half-yearly meeting the balance available 
was 9,436’, out of which a dividend at the rate of 44 per cent. per 
— ee a ae and Landen to Hasselt.—A dividend for the 
aan has been declared at the rate of 6s 2d per share on the 
te len | shares, and 6s per share on the preference shares. 
“Seed Central and Hygueritas—The company notify to the 
hondholders that an arrangement has been made with the Uruguayan | 
(jovernment, for a settlement of arrears of guarantee, and for the 
gurrenier of all future claims under the guarantee. Particulars of | 
the settlement may be obtained, on application at the company’s 


of 6] 
share, on tl 


P 
omee. : ‘ : > 
Worcester, Le minster, and Bromyard.—At the half-yearly meeting 


the gross total income was stated to have been 3,777/, which had 
| been applied in payment of debenture interest and working expenses, 
| and the balance carried to revenue, 

BANKS. 

Rank of South Aust: alia.—The net profits for the half-year ended | 
June 30 were 54,5717, out of which a dividend is proposed at the rate | 
of 10 per cent. per annum, together with a bonus of 5s per share, 

 jeaving 6.57. The business in the colony is stated to be satisfactory 
| at remunerative rates, and exempt from any serious loss. 
| Capitaland Counties —The business of Messrs Haydon and Co., 
| bankers, Guildford, established in 1765, will on Monday next be 
absorbed by the Capital and Counties Bank (Limited). By this 
arrangement a note-issue limit of 14,524/ will be extinguished. 

Chartered Mercantile ef India, London, and China.—The bank 
have declared a dividend for the half-year ended 20th June at the | 

| rate of 5 per cent. per annum. 

| Hong Kong and Shanghai Banking Corporation.—For the half- 

| year ended June 30, the net profits, including $58,216 brought for- | 

| ward, were $633,166, and after deducting rebate, &c., there remained 

| $621,475. Dividends of 2/ per old share, and of 5s per new share, 
absorbed $377,778, and the “difference in exchange ” of the dividend 

| into sterling $91,188 ; while $100,000 was added to the reserve for | 
equalising dividends, and $52,509 carried forward. 

Nationa! of India,—The directors have resolved to pay an interim | 

| dividend for the half-year ended 30th June, at the rate of 4 per cent. | 
| per annum, carrying forward 2,544/. 
| 


| 


New London and Brazilian.—For the year ended 31st July, there 
| Was an available balance of 88,747/, including 13,727/ brought for- 
| ward. An interim dividend of 53 per share was paid last April, and 
| It 1s now proposed to make a further payment of 11s per share, | 
| which will make the dividend for the year equal to 8 per cent. The 
directors also recommend the payment of a bonus of 4s per share, | 
making a total distribution of 10 per cent. for the year. It is pro- 
| posed to add 25,000/ to reserve, and carry forward 13,747/. 

| Royal Bank of Ireland.—The gross profits for the year ended 
August 31 were 94,385/. Interest on deposits required 16,057/, and 
| €xpenses 29,224/, the net profits, including the balance brought for- 
|, Ward being 56,849/. An interim dividend at the rate of 13 per cent. 
| per annum was declared for the first half of the year, and a further 
| 


| similar distribution has now been declared, while 6,000/ has been set 
aside for the bad and doubtful debt fund, 10,000/ to bank premises 
| &ccount, and 1,000/ to officers’ superanuation fund, leaving 9.84%. 
The reserve fund is 200,000/. 
| tow R 7 | 
aan Lanl.—The net profits for the year ended August 31, were | 
melt, and the available total 74,674/.° Dividends amounting to 20 | 
oy a on the old shares, and 5 per cent. on the new shares, absorb 
aon both payable free of income tax, and 13,181/ is carried for- | 
Se - The bank was registered with limited liability on the Ist | 
|| ptember, as the Ulster Bank, Limited, and it is propose? to make 


|) 10/ share : ; 
| aig of the uncalled capital (2,000,000/ in all) a reserved | 





| Perel Life.—Th ASSURANCE COMPANIES. 
|| June last daneidied total premiums for the twelve months ended 
|| with the sethielaaia: to 126,239/, being an increase of 16,000/ compared | 
| 48771, The eer while the claims and grants paid reached 
| Union A tireten? Wee with capital paid up, represents 69,037/. 
|| come of the life mei, or the year ended June 30, the premium in- 
| 46.017). OF this cpartment was 106,884/, and the interest income 
. us, 67,9451 was paid in claims, 21,750/ in surrenders | 


| 2nd cash bo -~- . es 
|| charges euhnaes” and (17,7491 in commission and management | 
|| 6.087) to we usive of 1,202/ paid as income tax. After carrying | 


oe a 
| ~6,087; to g 
ie." eneré , 7 . . 
|| fund, hiker 8 eee 18,4867 remains to be added to the life | 
|| 59,5397 Gent ies 48,539. The fire accounts exhibit an increase of 
ll and ¢ premiums, The losses paid were 42,453/, and expenses 


ommissi ‘ : 
545.8897, ‘ssions took 18,359/. The total funds now amount to 


Re 





} 

| 

| 
Anglo- Amerie M TISCELLAN EOUS COMPANIES. 

37,500 to the r cea elegra, h.—After placing the quarterly sum of 

for the quarte enewal fund, the directors declare an interim dividend 

tearter ending September 30, of 15s per cent. on the ordinary 


. ‘Ky and 30s er ce ' 
ax, payable o. Pie te : ee pevterved stock, both free of income | 





in Mortgage.—The directors have declared an 


€ rate of 7 per cent, per annum, for the half- ' 


interim dividend 
» att 
‘ar ended 30th June 
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| share, making together 3 per cent. for the half-year, there remains 


and the bonds are repayable at par on 


the week, for thoug 
| remainder of the crops stan 


|  Anglo-Ar; enti aaa re 
| declare an fatetiee ai Adee — The directors have resolved to | work oni fe we 
|, British and Ameriec end of 3s 6d per share, free of income tax. | slow, and for 


heavy arrivals. | 
though less than in the preceding 
the arrivals have increased, amoun 


ee et eniitenicinterresecceceneeticess a 


teenie ee 
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St tteetieeeeneseeestneneeeeet 


y ¥ 
on harl-s Cammel and C'o.—The dire 
interim dividend at the rate of 5 per cent. per annum, t! 
the same rate as at t! ; . per annum, this being at 

ye € or e as at the corresponding period i 

ify of Suenos A res 7 . T i 

sn eel amnan iY es lramways.—The directors have declared 
os dividend for the half-year ended June 30 of 4s per share 
and a bonus of Is per share. The sum of 5.000! is placed to con- 
tingent fund, and 2,000/ to reserve. 

Cunservative Land —A 
Michaeimas were declar 3,474,166 
: roe 3s were declared to be 3,474, 1661, and the number of the 
ast share issued up to the same date 46.300 
was continued at 44 per cent., and 
annum. 

Easte rn Exten-ion, A ustrvasia, and China Teleqraph.—For the 
half-year ended 30th June, there was a net profit of 107,356/. After 
providing for two quarterly interim dividends, and a bonus of Is per 


tors have decided to pay an 


The interest on shares 
on deposits at 4 per cent. per 


32,356/. 

4 $a. ‘yr > 7 ‘rr 
‘ Enstern Tele jraps.— The company announce the payment of a 
oe idend of 3s per share on the preference shares, less mcome tax, 
for the quarter ended September 30th ; and an interim dividend of 
2s 6d per share in respect of profits for the quarter ended June 30th 
on the ordinary shares, free of income tax. 

Edison E'ectrie Light—-Swan Unitel Electric List. —At meetings 
of these companies resolutions were passed in favour of amalga- 
mation. 

Glenboig Union Fireclay.—A dividend at the rate of 9 per cent 
per annum 1s recommended for six months ended August 31. 

Globe Telegraph and Trust.—The direct rs propose a dividend of 


| 2s per share. 


Globe Telegraph and Trust.—The directors announce an interim 
dividend of 4s per share on the preference shares, and 2s per share 
on the ordinary shares, for the quarter ending 18th October. 

Great Nortvern Telegraph.—The company’s new cable from 
Nagasaki to Shanghai has been laid, and the company’s northern 
section, say between Wladiwostock—Japan—Shanghai, is thus 


| duplicated and now open for trattic. As the southern section, from 
| Shanghai to Hong Kong has also been duplicated by a cable laid by 
the Kastern Extension ‘Telegraph Company, the whole line from 
| London to Japan, China, and Hong Kong is now duplicated, in some 


places even triplicated. 

Kirch’s Cop nhayen Oil Mills —A dividend has been declared at 
the rate of 10 per cent. per annum, free of income tax, for the 
period from the incorporation of the company to June 30, 1883 ; 
5,000/ has been placed to reserve, and 2,282/ carried forward. 

London and Glasgow Engineering and Tron Shipbuilding. —At the 
meeting, a dividend was declared of I/ per share, or 4 per cent, 

London and South African Exploratiim.—The directors have 
declared an interim dividend for the quarter ended September 30 of 
2s 6d per share. 

Nineteenth Century Building Society.—The directors have declared 
an interim dividend at the rate of 5 per cent. per annum. 

Reuter’s Telegram.—The directors have declared an interim 


| dividend at the rate of 5 per cent. per annum for the half-year 


ended 30th June. 

South Australian 4 per Cent. Loan for 1,438,5001—The tenders 
amounted to 3,306,000/, at prices ranzing from the minimam at 
98/ 10s to 100/ 12s 6d. Tenders at and above 98/ 17s 6d received 


| allotments in full, and those at 98/ 17s about 82 per cent. Average 


price, 98/ 19s 9d, 
NEW COMPANIES AND CAPITAL 


The new issues of the week are as under :— 





First 
Capital Payment Further 
Applications. thereon. Liability 
£ £ a‘ 
Previously recorded in 1883.........-..-++++ 62,451,800 
Dutch Rhenish Railway Bonds................ 100,000 
kK. Goldsbrough and Co., Limited, 
(Balance of 5 per Cent. Yebentures) ... _ ase ; os a 

| Duchy Peru, Limited .............0.-.cceeceeees 50,000... 12,500 37,500 
150,000 
To date in 1883 .............2+.0040 62,631,300 


The corresponding total in 1882 reached 103,964,000/, 

Dutch Rhenish Railway 4 per Cent. Loan.—The directors are pre- 
pared to receive applications for a loan of 1,200,000 florins (100,000 
in bonds of 1,200 florins, or 100/ each. The issue price 1s 98 per cent., 
Ist January, 1890. Preference 


in allotment to the full extent of the loan will be given to share- 
holders. 


eS 
1 Times. 





THE CORN TRADE. 





Marx Layz, Fray Evenre. 


ic whole, made satisfactory progress during 
aa Sie and not favourable for getting in the 
ling in some of the late districts, field 
has proceeded well. The trade generally continues 
heat more particularly so, owing to the continuously 
Last week the aggregate import for the kingdom, 
week, was still large, and this week 
ting in London alone during six 


a ¢ = : 
t the quarterly meeting the grand totals to |4 
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The stocks at this port are the heaviest on 
the wheat with its equivalent in flour, amount 
to over a million quarters. The quantity of wheat and Bo 
on passage has increased to 1,876,000 quarters, against 2,057, 
quarters last year, and to the American visible supply there is an 
addition of about $00,000 bushels. In New York spot and early 
| deliveries have receded slightly, but forward positions are quoted 
| dearer on the week. The shipping ports of tne Continent are In 
| some instances rather easier, but most of them relatively dearer than 
the markets here. In the principal markets of the United Kingdom 
| prices have ruled flat, without being quoted decidedly lower, and 
this also is the case at Mark Lane. Prices on the spot are, however, 
in a great measure nominal, so little is doing. The floating cargo 
trade is also dull, but few sales having been etfected. | These 
‘have included No. 1 Californian, off coast, at 45s3d. New Zealand 
| at about 40s Gd. American red winter, at 41s 6d, and fine Varna, 
| at 37s. For arrival, No. 2 Calcutta club wheats, were sold at 38s 
| for dis tant, to 36s 6d for parcels close at hand. Flour has not pro- 
| bably changed in value, but the market has a drooping tendency. 
| Maize in al! position is rather weaker on the spot ; flat corn has sold 
| at 25s 6d ex-ship, and round at 26s 6d to 27s. For arrival business 
has been dull in Danubian and Foxanian, at 26s $d to 27s, and fine 

tachora, at 27s 3d. The quantity on the way: has decreased to 
| 286,000 qrs, owing to liberal arrivals, but is considorably heavier than 

atthis time lastyear. Only moderate arrivals will bedue in the ensuing 
week. Barley maintained steady ratesfor all descriptions on the spot, 
| but easier rates have been accepted forward. Azoff has been sold at 
2Is, Sebastapol at 21s 31, and Danubian at 21s 6d, The quantity on 
assage has increased to 295,000 quarters, against 127,000 quarters 
fast year. Large supplies will be due to arrive off coast and at direct 
ports in the ensuing week. Oats have not fluctuated much, but the 
trade has been slow. New Riga and Leban, ex ship, quoted 16s 3d. 
_ Egyptian beans have realised rather dearer rates, and the market is 
| firm, Peas show steady value. 


days to 90.000 qrs. 


record, and taking 








COMPARATIVE PRICES OF GRAIN. 
The following is a Statement showing the Quantities Sold and the Average Price 
| of British Corn (Imperial measure), as received from the Inspectors and Officers 
| of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


| week ended Sept. 22, 1883, and for the corresponding week in each of the years 


| from 1882 to 1879 :— 


Qvantitres Soup. AVERAGE PRICES. 





Wheat. , Barley. | Oats. Wheat. | Barley. | Oats. 

1883. qrs bsh qrs bsh| qrs bsh| «8 d sd | sd 
Sept.29......' 72,984 0/| 40388 2| 11,597 7| 41 0 33 0 | 2 0 
22. 62,443 5 | 20,084 0| 9,364 1] 41 9 33 9 | 2 6 

15... 67,665 2|) 7,284 3| 6,79 2] 41 8 33 0 20 8 

i... 54,143 3 3119 1| 9,441 3] 41 8 32 10 20 11 

Risse 36,017 2 922 5 5045 4) 43 2 30 5 22 3 

| 1882 .........) 53,210 7) 40,812 2/ 6854 3) 40 4 34 10 20 2 
FREE iéetecns 52.231 1 13,9.9 6 | 6,905 6 47 9 36 1 19 11 
1880 ........ 49,645 4| 21,221 0; 2,423 1 40 1 34 0 21 6 
DD ecccetn 15,161 6 9,639 6) 2617 0 47 1 40 7 23 4 





| The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1852-3, 1881-2, and 


| 1850-81 :— 







































Imports. 1883-4. | 1882-3. | 1881-2. | 1880-81. 
; ; cewts. ewts. cwts. 
Wheat (week to Sept. 22 4,719,468] 6,233,903} 3,539,868] 5,863,506 
Flour, >. ince 815,032} 811,335| 695.0831 678,765 

5,534,500| 7,045,235| 4,234,951 6,547,271 
Add week ending Sept. 29—Wheat ..... 1,307,010} 1,520,020] 1'714,042| 1'361°788 
Flour . r—udibistiscsansene 235,874] 194.486} '283'765| "230,646 
Total imports, 4 Weeks ....+s..01 7,077384,| 8,759,744) 6,232,753] 8,079,705 
Less exports Wy OI ines sendci ves a 61,527 111,483 
Flour .. eae be 9,626] 11,472 
Net imports...........cssssssee--e} 7,000,000] 8,700,000) 5 7 
Add to this the estimated snics of) | | SNOHOOH) TBERTEC 
home-grown Wheat.......c.cccse.s+ scons 4,200,000} 3,000,000) 3,100,006] 2,500,000 
Four week's home consumptior. ......... 11,200, 11,700,000} 9,260, 10,450,000 
as of Euglish wheat, per) os d s d s d s d 
8 | 446] bLiL | 4210 
= per cwt ate 97] 1051] 120 9 8 
er Et bushels. | bushels. | bushels. 
| “ Visible supply in U.S. centres.........| 26,200, 13,300,000) 20,250,000 iRnoneeo 


The following acc 


ount shows the i i i i 
gestions pared te Quantities of certain kinds of agricultara 


to the United Kingdom in the week ended Sept. 29, 1883 :— 


Animals living—Oxen and bulls, cows, calves ...number oraaae 


Sheep and lambs 


tenuis werenesn serene . 
ad meat—Bacon ea Ah A ew : 
Rel ated ath oe 
Seat a i eras entree ek . 11,79 
Meat unenumerated, salted and  ipcanpbeniee ef "one 
oe ities ics gs aetend eed peeneraeneree = 17,116 
- Mutton, fresh . cciaaveglcndaaia iat er es eee = fase 
ultry and game (including rabbits)..." ” 23 
atte and butterine ....... . atest . ~ Gaeae c —_ ane 
BONE NEES ens ssvsensesnsernsensnsneseeserssetencoed 2 
Sune seseh se nduene Wasi bpshsamennecey teamhdammbyensnsninioneaete sees. > 44,314 
Eges .... coveteeseennnnnanssesanan aannsseennnnen great hundred 127,902 
poxetables—Onions, raw Viclacaiinnc paiciede eahae ‘am 
I se stiea tahitian ainscenieibi ccc. s 
Unenumerated 0 etteeerteeeeeeeennneed — 32,380 
oe st seassstsscnssenasasennestneessnsess 2.704 
bate - - = flour—Wheat ..000, ewts 1, T'Olo 
an ra ent aeons act inninntnenndlabaedeniahiiis » 540,902 
SOOO, seiinictihichtidatc a. 1nd 208 
Seane socecees Meetnenvensencensess tensentonsareneses senses » 2,885 
Maize aa #00000 000 00s ceveecesccsececes ” 57,738 
| Sentences “srterveessssesensesecssanneeees gp 840,902 
flour *ereserensensesseeneesees gp 235,874 


THE ECONOMIST. 






[October 6, 1883, 


QUARTERLY CORN AVERAGE. 


The average price of corn, per quarter (Imperial me 
land and Wales for the quarter ended Mickecln = 
ably to the Act of 45 and 46 Victoria, ca 
Wheat, 423 5d ; barley, 30s 2d ; oats, 22s 5d. 




















































asure), in Eng. 
elmas, 1883, conform. 
D. 37, was as under ;— 


LL SS 


IRON AND COAL TRADES. 


The Glasgow warrant market has been mor i 

L e activ j seek 

and prices have advanced, the final quotation semaiee ft 
46s 94d, as compared with 46s 7d on the previous Frids oa 
Middlesbro’, in consequence of the heav 2 


shipment 
stocks are about 13,000 tons lower, and alan are — x | 


selling at 39s for prompt, and 38s 6d for forward delive No, 3 


’ . : ry. This 
— a have up till now been slack, because of the bad 


Jron reports that in Lancashire there is sti sence j 
market of large buyers of pig iron, and nue an, a — 
of importance to place, they are as a rule only secured b cha a 
cession upon present rates. Lancashire pig iron makers show | cae | 
anxiety to secure orders for foundry qualities, and would o} the 
a little on their quoted rates to meet buyers, but for forve i lithe. 
in which they are fully sold for the remainder of the year Pa | 
very firm. Quotations for local pig remain at 50s to 50s 61 vs cn | 
~ 24. oe equal to Manchester, 

under the list price would be taken. In Staffordshi 

pig-iron, though more satisfactory than for the Sean — . 
not heavy, and makers maintain prices. In East Worcestershire 
crude iron quotations manifest a firm tendency, although little nei 
ne sisreported. The hematite pig-iron market continues de sresced 
with no visible sign of revival. Shipments are not very hone and 
stocks are increasing. Prices remain in the north-west at 49s €d for 
No. 1 Bessemer, 48s 6d for No. 2, and 47s 6d for No. 3. net per ton 
at works. At Manchester, hematites have been sold during the 
week at 58s 6d, less 24, for foundry qualities delivered there. but 
some makers still hold out for 593. The pig-iron trade of the 
Forest of Dean is still characterised by inactivity, best classes 
of hematites scarcely realising 55s per ton. There is no change in 
the finished iron market; new orders are not coming in very 
rapidly, but manufacturers are still fairly well employed on old 
contracts. In Cleveland and Durham the rates for iron 
are :—Bars, 5/ 153 to 6/ ; angles, 5/ 10s to 5/ 12s 6d; ship plates, 6/ 
to 6/ 5s, less 24 per cent. More, and also less, are asked for ship 
plates according to the time in which delivery is required, but 6/ is 
about the average. Boiler plates are 7/ to 7/ 5s, less 24 per cent.; 
= bars, 3/ 12s 6d to 3/ 17s 6d net. A fair demand exists for 

nished iron on the Tyne, but on the Wear and at other northern | 
ports the shipbuilders buy less freely than they did, and prices are | 
fractionally easier. Ship plates are 2s 6d per ton lower, selling now 
at 6/ to 6/.2s 6d per ton, delivered to the Tyne; angle iron makes 
51 123 6d to 5/ 15s, and bars 5/ {17s 6d per ton, less the usual com- 
mission, whilst boiler plates are selling at 7/ to 7/ 2s 6d per ton. 
Finished iron makers in Lancashire are still kept busy with deliveries 
on account of present orders, and for prompt sales prices are firm at 
late rates, 6/ 2s 6d to 6/ 5s for bars; 6/ 12s 6d fir hoops, and 8) 5s 
to 8/ 7s 6d for sheets remaining the bases|>f values. The best York- | 
shire iron manufacture is only dull, especially in the Leeds district. 
In the Bradford district things are rather better, and the output of 
boiler plate and railway material is larger at the beginning of this 
— than it has been at any previous period of the year. The 

nished iron trade of Staffordshire and Worcestershire is steady in 
tone, and in the former district there is a sanguine feeling that the 
near future will bring an increased demand. The approaching 
quarterly meetings are looked forward to in the East Worcestershire 
with no lack of interest, and business is expected to receive 
important development. Marked bars remain at 7/ 103s and 
8! 2s 6d. Prices of finished hardware generally show no improve- 
ment, and we cannot report any alteration during the week. 
The near approach of the quarterly meetings rather restricts | 
business, but it is not anticipated that any alteration will | 
be made in quotations. The home demand is much the same, | 
and India and the colonies are buying only rather sparingly, prices | 
for all kinds of hardware for export being cut very fine, owing t0 | 
the continued and increasing competition. The most important 
event of the week in connection with the South Wales iron and stee 
industries has been the general acceptance by the men of the 
reduction of 10 per cent. in wages proposed by the employers. 42° | 
very unfavourable circumstances under which bu:ixess has. been 
carried on for so long past at almost all the works of the distri | 
precluded all anticipation of any serious resistance on the part 0 
the men. Prices for Welsh bars are nominally 4/ 5s, and for plates 
from 7/ 5s to 7/10s yer ton. Tinplates show rather enhanced values. 
Apparently some works, having filled up at 1fis per box, are nw e 
a position to ask 3d to 6d per box more, which is not, however, 
freely granted. Wasters are quoted this week at 15s 6d per : 
Makers of steel rails and merchant descriptions are still fairly —_ 
but it is expected that the present activity will shortly cease * at | 
fresh orders are received. In the north-west rails are quo¥ " 
41 10s to 5/ for usual heavy sections, at works, prompt delivery. > 
Durham, where orders are not plentiful, they are quoted 4/ Is but | 
4115s. There is no improvement in the aS — sO 
most builders appear to have orders in hand which will carry 
into the next year. Engineers continue busy. sisi 

c 


There is little change in the condition of the coal trade, W" 
still unsettled by disputes as to the wages, the men in some 
demanding a rise of 15 per cent, 








; 6d per ton, 
but in foundry qualities about 
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THE COTTON TRADE, 


LIVERPOOL.—Ocr. 4. 


been in increased demand throughout the week, and 
arket, quotations generally show an advance, In Sea 
1 the sales are small, at firm prices. In American the business 
— extensive, and quotations are advanced 4d per lb. Brazilian 
has n with an increased demand, and a large business has been 
has a a partial advance of ygd per lb. Egyptian has been in fair 
| done @ put, being freely offered, quotations are reduced 4d per Ib. 
| reques has been in moderate request; the quotations of Smooth 
{ Peruv jan 1 e . e 
| advanced yd to 4d per Ib. West India is without change. 
poten 1 demand at the quotations. East Indian has been 


African is in good cen cad 
‘in large demand during the week, and the current qualities are 


» dd per lb higher. 
| BF aerlly te The market during the week has been firm, with a 
‘hardening tendency, and after various slight fluctuations, closes 
steady at an advance of #,d to,:d per lb. Theclosing values are— 
‘Deliveries: American, any port, lm.c., October, 53$d; October- 
‘November, 594d; November-December, 534d; December-January, 


Cotton has 
with a firmer m 


si44+ January-February, 5}{d; February-March, 5${d ; March- 
April, S¢8d ; April-May, 6;;d ; May-June, 6,%;d per lb. In Surats the 


following transactions have been reported—Deliveries: Dhollerah, 
good, g.c-, October-November, 4;%d ; November (no penalty), 4;4d 


| PRICES CURRENT. 
__ aonctmnsemsctaccsattatailiacasteiaaatantieentasaiaatiattatiaaeistialnanitenistaalaaamiamaastias 
| | Same Period | Same Period 















































The sales of the week amount to 83,110 bales, of which 5,760 are 
. wee, and 5,600 declared for export ; the forwarded is 
7 bales, of which 3,000 are American, 110 Brazil, 310 Egyptian, 

ahiti, 30 Peruvian, 10 African, and 210 bales East Indian, which 
make the takings of the trade 75,360 bales. 


| | 1882. | 1881. 
| 2 ee So ee 
pecriptions 5 is SBE BLE si 4 | | | 
| S £lselio |e | 2\3|3/2\3 
1] S | i 
American. la;/daida|a d a | 4 dj/dididad 
Sealsiand .. per tb)... [16 | 16h | 17 | 174 | 184) 16) | 174 | 20 {16:6} 18 
Florida ditto.........| 13 | 144 | 15$ | 16 | 164 | 164 || 144 | 15 | 16 113 |34 15} 
| |G.0.| LM) Mid |G.M.|M.P./'G. 0.|L.M..'G.M. G.0./L.M G.M 
5B, Sik! 5 | 64) Cw) 6 | 6: | 6B) 6b / 6s) 7, 
vse | se | ase | ae | ase |} @ } 63) 348] GS | Gis! 73 
Bh) sit} | orl of | om] Obl al ogi of | at 
Brazilian. | Mid|M &| Fr. |G.F.| Gd. |Fne.|!M.F| Fr. | od. [att] Fe. | Ga 
| Pernambuco, &e....| ... | 54) 59 | GH) .. | .. | 6} | 73} ... | 64 | 63 | 73 
| Ceara, Aracaty, &c.| ... |... | SH! SH] oo. | one | cee | Zabel coe | ace | 63 
DE eecieecensecl on A. Sit) MURA bas Lseons Lome } ef 64 | 6h | |. 
| Rio Grande ......... coe | DURE woe ET osg. Lox IE os) OSE ws | Swe 
| Bahia, Aracaju, &c. | de gag aS are ae et Bes a ot Sa 
DRS isciesccere oh SER Baie FB 63 | 63 | ... 
| Maranham ............ |... | 6h) 53] Oh} Rt 721 7 | 7H] 8h 6} | 7} 
| Exyptian—Gallini.| ... | ... | ... |10 | 114} 12 |)... |... [12 |... | 7 [10 
| Ditto Brown......| 44| 6 | 6$/ 7h} 8 | 9 || S$ | 83} 98 | 6b | 62 | 7% 
Ditto White ...... a er ee es alae 73 | 88 ee | 63 | 7} 
| West Indian, &c. | I | 
Tahiti Sea Island...) ... | 11 1i$ | 12 | 12 | 13} | 123/12 [13 | ... [20 [11 
| West Indian ......... On A a a let ey a 
Re | a Be ae ee eae eek cas, Doce A aes Ec 
| LaGuayran ......... S daeh ties eS a aaa eae 1 ae 5B | 54 
Peruvian—Rough..| ... | ... | 7# | 74] 8% | 94) .. | 8h | 94] 72/1 8h) 9 
Ditto Smooth ...| ... |... | Gis! 6i] Oi] 6:6]! ... | 4 74 | 63 | 73 | 7 
ito Sea Island) ... {11 | 114 {12 |14 [15 |) 11 }12 /14 |... [11 [12 
ME etic hcitctinis oot OR OOD wall wet 6: mie 
East Indian. | ... | ~ ‘ | | “9% 
Surat—Hingungh’t} ... | .. | ../ 5 | 53] 5SHi) .. | we . | ae | 6 
| Ginned Dharwar| ... | ... |... | 43 a seg Naik 6 0 4ttes ef ore Love: 
M.Gin'd Broach} .. |... |... | a 54] 58]! .. ve | Bye]. | | OF 
| Dhollerah .........| 34/33) i) 48] 46) 5 || 4a!) a&| 6314 | 4a] 54 
Oomrawuttee .../ 3%| 38 44) 4) 43) 43)) 43 43 | 53%) 4 ri | 53 
see Ae: one] SH] 8B) SH) 4 | Aik]... |) SE) 4] Sie] 82 | 43 | Oe 
Comptah...... 3%] 3h) 3H] 4a] ag]... | 3k | 44 | 5:3| 38 | 4 4 
ppititdersensene | ve | oe | Ste} Sh] BE]... |] | ShT 4b]. | 83] 4 
hited 33} 8h1 4 | 48 /| .. | Shi 4b]. | 4b) 49 
| BRRGOO a nssssseee| ooo | vee | BE! Biel ove] oe fl ce | BE) Oh 4 | a8 
Madras—Tinnevily) 2. |... | 4! ait! 4is| oP ae oleate | 
| Western... |... | 3§) 44! 4h]... jl... a 5} |... | 4 | 5 


Imports, Exports, Consumptiox, &c. 
1883. 
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, Prices of 
Duscelstiens. Ord. Mid Fair G Good Fair 
P to Mid. | Fair, ‘Good SPOT" same time 
ir. ; S82. | 1581. 
i Pe per B per . ” . 7 ’ per ® 
urat—Hingunghaut............ .@ @3% 33 . 
Sawginned Dharwar ........ — a S _— aa Fi _ 5 rt 
Machine-ginned Broach...... a” ad eae 43 + Fy 19 
IE ieresiasesnsiticeiini - | 14 aal aes | al a 
Oomrawuttee ................ ~- | SH] $a ahi ah an ia 
MN ciriere ine ccescda cs = 33| 38 4 | 42 “= a3 ’ 
I siiensheiineaniscebsioneninea - | 2. on a) 4k ss a 
Madras-Tinnevelly .............. ~ | 6 66 On 5 S| St 
I iiscvsicesereseccn ~- | S| 38 08) a aa) ab |g 
I siiacniiciilaestpcepneins a | ao | 6 1 @ Sl 6 
NN 6 Saco ceca « | S214 & ne 4] f 
Coimbatore, Salem, &c....... “+ wi aan eo 5 * 
TR et et 23 3h) «(33 4 33 vs 
wm | oe | Sh 88) 4h 4d) Bh | ah 
avg os | 38 S83) 33 .. 3} 4 
ai 5} 6 6b) 63 7 8 6i 
33; 4 | 4 5 56h SR CG 
; a | ane 5 OB un 5 3 
Australian and Fiji............... a | } 5a a 6L 7 ef 6} 
Sea Island kinds «00.00.0000... 6; 9/18 46/15 17 1 | 18 
,__, aetecenmainazaene esa - | 8 110 1 112 18 12 | 10 


The sales to arrive for forward delivery are about 7,500 bales :— 
To arrive, Tinnivelly, at 48d to 4}4d for good fair, August-Novem- 
ber, Suez and Cape. Western, at 44d to 44d for fully good fair, 
g-f.c., October-November, Suez. Bengal, at 4d for good, f.gf.c., 
December-January, Suez. For delivery: American, any port, Lm.c, 
the following are the latest quotations :—October, 523d ; October- 
November, 53$d ; November-December, 534d; December-January, 
53id; January February, 533d; February-March, 5%%d; March- 
April, 533d; April-May, 6A,d. 








Imports and DeLivertes from January 1, with Stock on hand. 
| Sura . | Bengal 
and Madras. TIMe- | & Ran. Other  potal 
Scinde omy. goon —_— 
| bales. | bales. bales. | bales. bales. | bales. 
1883 26,096 | 37,422 | 31984 85,084 2899 | 243,485 
Imported to Oct. 4 ...... 1882! 88,675 | 55,913 | 32,384 107,312! 3,807 288,091 
1331) 49,473 | 27,291 | 21,323 | 128,035 | 3,677 | 229,799 
( 1883; 90,046 ; 53,892 52.617 | 94.173 | 2,605 | 273,333 
Delivered to Oct. 2......4 1882) $4,863 41,081 40,633) 87,666 | 2,955 | 257,20: 
(1881) 48,766 | 30,543 13.785 117,SC9 | 2,469 
1883) 2,470; 12,939) 14,819; 15,148) 1,545 fv 
Stock, Oct. 4 ...........000 < 1882) 6,272) 24,337 7,860) 32,355} 1,965 72,792 
(1381) 2,76t | 13,550 8.823) 17.111 | 2,055 | 44,300 








E. I. Cotron known to be AFLoat to Evrore by Latest Mail Date. 











Liver : Foreign Total Total 
|London for | p, s 
pool. Orders. Ports. 1883. 1882. 
From— bales. | bales. | bales. bales. | bales. bales. 
I civcciiensesccctnsusemeeavess 990 17,560] .. | 52,834) 71,354 87,614 
OIE sions cacccaceaauetaenine 3,526 i ez 3,526 ee 
Madras and Coconada ... 3,290 sa 3,280 9,224 
Ceylon and Tuticorin 4,175 - 4,175 17,685 
i ditneancnisietivenasinmanieis 5,017 50 5,067 7,304 
RANGZOOM ........00.00cccsceerscereseses nee a acs ene 
China ; fa 
at aaa! ° 
uses eideiaearoines 16,993 | 17,610 52,834 | 87,442 
ABS creer) S78 | bases || aSSh | ASSN 
MANCHESTER, Oct. 4. 
In sympathy with the large cotton sales in Liverpool, the market 
here is adel stronger, and spinners quote an advance of an 
eighth toafarthing per Ibabove last week’s rates. This upward move- 


ment has materially checked business, the sales in all departments 
falling considerably below the usual average. Bundle a a a 
been in better request for the Continent, for the East, - ers have 
been scarce. In yarns for home consumption there has — 
inquiry, but owing to the strength of prices, ee hg : , 
purchased beyond present wants. In cloth the state - "7 e does 
not improve. Foreign advices afford no encouragement for saying. 

















i i eas. of the demand. 
‘ 1882. and in home staples the supplies are far in excess o! the « 
Xports yi irti i c d the production fairly 
Imports from Jan. 1 to Oct. 4 ..... on0s.882 asin Wide shirtings and fine g ods ” dearer, and nd = — — 
s CL} #0 CE. $s snrnnensees “248,182 vee 820,855 engaged. There continues a moderate inquiry [0 2 be 2 
MN Dietetic 5. cccaine acta Ga. aun. 458.970 ip ting cloths. In heavy goods, only a small business can be 
Masher NRA Ketan 2588800 errr 2,454,890 came oithow! quotable change in prices. 
above fi ai i 
ores ie (I.) ComPaRATIVE STATEMENT of the Corros TRADE. 
An increase of on ee with the same date last year of...... bales 17,480 a ee el We eee: 
baer mat actual exportsof crease erat eri sh olicemetiitins Se svees — a ee 
| Ip speculati eUdhacssdavedeseccbees-dosdedctacecesseesces OE OO Cet ra a —— 
this rewation there is a decrease of 33,950 bales. The imports sdig | Sept | Sept.| Sept.| Sept.) Aug. 
fen cottne mounted . i 7. | | 18 | & | 2 
Inerican cott inted to 25,692 bales, and the quantity of | 
advices to date) is 76 i sea for Great Britain apcntivs cable | ——$_—$— — <_< _ ir 3 Pr 7 e! s ca 2 a 3 
spondi e) is 76, sales, against 185,000 bales at the corre- “Upland middling.......per Tb! 0 3 0 3910.58) 0 5} 0 SB 0: 
bales they a last year. The actual exports have been 11,173 Raw ' Cotton ‘aan good midating ak o¢ A 0 54 °¢ ° 8 e jf 05H 
Pernambuco fair... .....---+-+--: 74 2 f eo 
‘ss i i 0 67 0 63 0 6) 0 
ie Ditto, good fair........... ---- 0 63 ; a6 
‘iguana game Yarna—Yo.40Mule-twist,fair2ndquality..| 0 94 9 f4 9 $4 0 03 6 9 0 9 
Bs gard ee ee pass Rotem. 40/40/40 40/40 
Annexed is a orti f : Se - 26-in, 66 reed, Printer, 29 wae a pom . : Ae ei te 
London Co portion of the circular issued this week by the | 27-in, 72 reed, _ ditto 5 Ib _ | 
tton Brokers’ Association : 27-in, 7 Ted, Gold End Shirtings, 37j| | ale ala ate aleeeee 
hard sa ards, 8 Ib 4 0Z3.. ...---.-2-2eceerreerrereee| 0/7 a Oy ea 4 
rents ben ; i i 40-in, 66 reed, ditto, ditto, 8 Ibs 12 o2s........ 7 27 ii : 74 7 7 a a 
ening rates, bo eee business doing througheut the week at ‘o-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs..... = 9 44 9 9 5 
Close sed to oer on the spot and for arrival, American futures | 39.in, 44 A Long Cloth, 36 gales cle cle cles 
ee g Sevcccoscosccossoscooooesso ces ssee® 
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| day. 
| which 401,898 bales were actually catalogued. 
| quantities actually sold, we have received the following 
| direct from the selling brokers :— 





THE 


(IL) Comparison with Previovs YEARS. 




















Price, Corresponding Week in 
Oct. 4, ce - ase 
183, 1882. | 1881. 1880, 1879. 1878. 
: 8 a sdis dis dis d - 
Raw Cotton —Upland, middling....per Ib _ . * : H : B ; of : ot 
_ Ditto, good middling ..... 6 |. ) Gis 7 6 t ; 
— Pernambuco fair ............. 0 5% 0 74 0 6% U vis 0 6 : : 
— Ditto, good fair iandinidiasiaietalal 0 63 07%: 0 74,0 G3 0 7k aa 
Yarns—No.40 Mule-twist,fair,2nd quality, 0 94 0 10}, 0 103 0 104. 0 : a 
No. 30 Water-twist, ditto 09 .0 9 010; 0 [ “ a .? 
| 96-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs 40 4 6 4 4 46 oe Lae 
| 27-in, 72 reed, ditto, hibs2om| 5 0 5& 4458 7/5 i 
| $)-in, sed, Gold End Shirtings, 37} “3 “ 
wats og en : os si 70/7 44,7 9) 7 104 7 44 7 : 
| 40-in, 66 reed, ditto, ditto, $ Ibs 12028...) 7 ii 83 8 6/9 0 8 6 8 é 
| 40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs .. 9 4410 0 9 9 10 
| 3Y- tnd Long Cloth, 36 
ate 1 Slee eae ee 


yards, 9 Ibs............+: 


re 


THE WOOL TRADE. 





The third series of London colonial wool sales closed on Wednes- 
There were available for the series about 418,000 bales, of 
As regards the 
returns 











Sold to Sold Mainly on _— Total 
Date of Home Buyers. Foreign Account. Sold. 
| Sale. Bales. Bales. Bales. 
| Aug. 21 Charles Balme and Co................ 5,000 8,800 
» 22 Jacomb, Son, and Co. ... 4 ae BOG ccccevaes 9,700 
» 23 Edenborough and Co. ............06 3,000 .....0000 BOD. gaceceses 6,000 
,» 23 H. P. Hughes and Sons ............ aS -ccuavead ER soacende 6,010 
» 24 H. Scnwartze and Co. ............4:. 5,800 cecreees See -seseresce 10,100 
» 25 H. P. Hughes and Sons ............ 3,040 ......... BOD axaxernne 5,640 
» 25 Edenborough and Co. ............... 2,400  s....00 Cas 5,100 
» 27 Willans, Overbury, and Co.......... , 4,800 11,000 
» 28 Ch. Balmz and Co........... osieceee ED acitioies BOP bce.vcans 10,100 
» 29 J.T. Simes and Co. .........cccccceeee HOO creeeveee a 10,000 
» 30 Jacomb, Son, and Co. ...........+++ BOO. seciivess 4,000 9,000 
» 31 Buxton, Ronald, and Co. ............ 5,500 .......0 OD sacdesuse 10,500 
Sept.1 Ch. Balme and Co. .............:004 ROOD spsncrcve re 8,100 
» 8 H.P. Hughes and Sones ............ 3,730  ......00 Be Sacaceses 6.380 
» 38 Edenborough and Co, .............. 2,600... B00 ciccccuas 5,300 
» ¢ HL. Schwartze and Co.................. 5,200  .....00 | eae 10,700 
so, I TD, einccnrsiceresssscce — ROE. deren ee “secsancve 560 
» 5 Willans, Overbury, and Co......... LC EL cnxininne 5,830 
sg) he ee I I ia veinss vensoned sis BADD sscccesee MON. sncecsiss 4,600 
» © John Hoare and Co.................0 EE  Nesivexcae 2,020 5,340 
» 6 H. P. Hughes and Sons ........... ee ies nicchs UE isansies 730 
ce I, ON, GE, vescssccsssencss ARE cauesevena DTD sisacscns 8,200 
oo FRR ONG: CO oa ice sii cer cteie ee Ae eee 920 
og Rs I BI ni vise saevencics one _ _ aterern GND binincren 8,300 
» 8 dacomb, Son, and Co. vs ID — sre venses oe Te 500 
» 10 Edenborough and Co. ............... RIE sosssss re 5,300 
» 10 H. P. Hughesand Sons _............ Be scssecsess PO ninvesaes 6,500 
» 11 Willans, Overburv, and Co. ...... Sl ee oe 5,490 
sa ER: a es ST ON a doncicere sents AED - eiaschece DE “aicasbine 5,300 
» 12 Jacomb, Son, and Co. ............... ne Se Pg ee 4,800 
» 12 Buxton, Konald, and Co............. 2.800 ca 5,300 
» 38 H.P. Hughes end Gone ............ BEBR cccccses BP iscsi 5.920 
» 18 Edenborough and Co. ............... 2,300 ......... 3,300 5,660 
» 14 H. P. Hughes and Sons ............ UE” feiseansas 2,670 6,160 
» 14 Willans, Overbury and Co.......... 3,900 Be vciesspae 6,400 
gy I I, oa svc iissis cccenzeee Se anskenans eee 460 
» 15 H. Schwartze and Co. ............... Ge Gakicess Oe” Seecactas 10,500 
o» ST Ch. Balmeand Co. ..........cc000000 Ee. assrawss ode 9,800 
oo BB SmoOetD, HOM ONE OD... ccc ccccccccn BBOO oo. ccc0es | 7,700 
» 19 Ch. Balmeand Co. ee, li Ge» ceeccncsé 5,000 
» 20 Willans, Overbury, and Co.......... ROO icesiviaa ee ~ Geiusczes 2,590 
pg SE a es MN I Og ovo tava ME: veouseuscs Be winnie act 4,500 
» 21 Edenborough and Co, ............... «Sennen 4,600 6,700 
» 21 H. P. Hughes and Sons ........... ine * > weenawets en, cineletste “ 
» 22 Jacomb., Son. and Co. ............00. GOOG. vricccins CS ee 9,400 
iy A EE IN TOR, Kicccksececdcacses IE  cceebns as 9,200 
» 2° H.Schwartze and Co. ............... 2050 ......... ae 6,250 
» 26 H.P. Hughes and Sons ........... sh nat Metal fe 
» 26 Edenborough andCo. ............. 3000 _....... GOOD cscccies 5,100 
. 27 John Hoare andCo. .......... 2,520 ee 4.120 
» 28 Jacomb, Son, and Co, ............... PD Piiicianinns EY cities 6,800 
» DD Be We WUUOB ORE OG, co ccncocccccecces Te cisncnses BOO wiskeisns 3.300 
| 2 Willans, Overbury,and Co ........ Be pinks 1,660 ........ 3,500 
» 29 Thomas and Cook..................... ees 500 : 950 
Oct. 1 Charles Balme and Co. ............ a 5,000... 10,000 
» 2 Edenborough and Co. ............. 2100 ......... 1,600 1... 3,700 
» 2 H.P. Hughes and Sons ............ 2,400 2,400... 4.800 
» & A. Webster and Co. ........ rics -_ ...... 1,460 
» 3% Willans, Overbury,and Co........., | Fee ca, 2'370 
wo 3 te Fs TERE GR, iisvcerecescrscres BIO Sssssases eae, 1,800 
san eels ee * 
178,590 ......... 166,900 ......... 345,490 
Sales not returned above...(say) 7,000 (say) 6,000 ...(say) 13,000 
Total third series ............... 185,500 ......... EURMOO  ccvaceces 358,490 


This would point to the foreign trade having taken only about 48 
per cent. of the total. 
heavy. 


Messrs Charles Balme and Co. thus describe the sales :—“ Mode- 
rate as was the scale of prices which prevailed before the commence- 


ment of the sales, the result of the past series has established for all 
except the best classes of combing mer 


of crossbred, and Natal produce in grease, a materiall 
of values. The 


marketing of so large a supply of raw materi r > 
subject to a substantial Tepsediation, tei 
the event, and all middle-classes 
formed an important proportion o 
progressed to lose ground, 
drawals, until within ten days of the 
experienced.” 


radford trade continues to show an i 


: , Mm’ 7 7 
prices are very gradually hardening. The pantie 7 sg toe 


wools is somewhat increased, and of Bo 


tany wools still more so 


| 


The quantity held over is also unusually 


ino staple, certain descriptions 
ati y lower range 
sition taken by consumers at the outset, that the 
cessarily 
has been fully borne out by 
and inferior kinds of staple which 
f the stock, continued as the series 
notwithstanding considerable with- 
close, when a partial rally was 
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[October 6. 1883, 


| Sellers are trying for an advance, but only in a few instances wit} 
success. Irish wools, however, are distinctly against buyer = 
very large proportion of our machinery is now employed in cee A 
3otany yarn, both warp and weft, for all home markets and in oe 
| made from these yarns—such as cashmeres among dress in 
| worsted coatings for men’s wear—there has been a large A 





the quantity turned out. The shipments to America 
| the last three months, of worsted coatings have large 
| The ordinary foreign yarn trade is somewhat better, but the quanti. 
Some improvement, how. 
arn, both 
in yarns 
trade is 


| ties exported are still below the average. 
| ever, has recently taken place in several descriptions of y 
single and two-fold. The export trade generally, whether 
or pieces, is comparatively restricted, while the home 
| unusually brisk. 








JUTE, HEMP, AND FLAX TRADES, 





| 

There has been renewed speculation in jute, and prices show a 
further advance of 10s, Sales reported in this market for arrival fully 
5,000 bales, including RB, No. 2, 1883-4 crop, September-November 
at 16/ to 16/ 2s 6d per ton, to London, c. f. andi. About 8.000 bales 
sold indock. In Dundee, yarns and jute fabrics are better, with a 
good demand, the manufacturers asking some further advance. The 
Calcutta telegram, dated October 3rd, reports of jute: “ Prices 
advancing, in consequence of very small supplies.” 

Quotations of flax in Dundee rather unsettled, and the inquiry for 
spot goods continues limited. From Russian markets little altera- 
tion advised, as usual. Riga flax has sold at easy rates. Weather and 
prospects of supply variable. 

Prices of Manila hemp are hardening, but with only small sales, 
on the basis of 43/ 10s to 44/ per ton for “ fair.” The week's receipts 















to the 29th inst. were 10,000 bales. 

1883. 1882. 1881. 
Receipts since Ist Jan. .............6005 bales 297,000 ...... 271,000... 317,000 
To-day’s prices of fair.................. per ton 43110s 441 47110s 481 10s 461 10s47/ 10s 


Clean St. Petersburg is higher, the stock being reduced to a very 
low ebb, and likely to remain so. 





THE SILK TRADE. 


Messrs H. W. Eaton and Sons in their monthly report state :-There 
is no improvement to report since our circular of the 5th ult., and 
the absence of an active demand has produced a slight weakness in 
the prices of Shanghai silk. Still, the majority of holders appear to 
be satisfied with the position, and refrain from pressing sales. 
Cantons have been unusually difficult of sale, but as the deliveries 
are good, and consumers have bought only sparingly for some time, 
it is reasonable to expect a speedy resumption of business, especially 
as prices are now at such an exceptionally low point. Japans have 
also been neglected, but recently there has been a little more inquiry 


public sales are fixed for the 24th and 25th instant. 








LEATHER TRADE. 


The transactions in leather, though limited in extent, are fairly 
numorous, and about up to the average of this season of the year. 
English butts of mediem and heavy substance, light shoulders, low- 
priced bellies, English horse hides, and calf skins, about 40 Ib and 
under, are the articles most wanted. Prices are very firm. 











COLONIAL AND FOREIGN PRODUCE MARKET. 


For Revort or THIs Day’s MARKET SEE “ PosTSCRIPT.” 
MINcING LANE, FRIDAY. 


Svucar.—The feature of the market this week has been a reaction 
in beet, latest sales effected showing about 44d per cwt decline, and 
cane grown continues depressed. Two cargoes of Java syrups have 
sold at current low prices for the United Kingdom. Transactions on 
the spot have been limited, even for the season, including 820 casks 
West India: Jamaica, 18s 6d to 20s 6d; Barbadoes, by auction, 
19s 6d to 22s 6d ; other kinds, 16s 6d to 20s 6d; crystallised Deme- 
rara, 28s 6d. 500 bags Trinidad at 27s 9d per cwt. Refined aoe 
unsettled, dry goods, English and French, being in favour of a 
buyers. The consumption of sugar is increasing largely, but - 
production at present appears likely to keep pace with on 
and speculation is dormant. By last week's return from the . F 
ports of the United Kingdom a further decrease in the stoc 


apparent. . 
: a Secesie and Dg.iverigs of Svear to September 29, with Stocks on hand. 


1883. 1882. 1881. 1880. 
Imported ..........060+. tons 267,500 ... 278,300... 256,800... = 
Delivered ..........0-00-sesees 283,600... 244,500 ... 245,900... 22,08 
SOON cicsaaistniiintbstesaibii $2,400... 107,900... 83,500. Sh 
pte MEME Descsnisoscssetaxch 193,400... 217,800... 150400. TRiteig 
Madras Jaggery... pr ewt 12/9 13/9 .., 12/013/6 ... 14/6 16 0 960 300 
Crystallised Demerara ... 27/0 30/0 ... 26/0 28/6 ... 28/6 31/0 ... =o si 


| Bengal.—1,077 bags by auction were bought in and. afterw 
sold at 23s 9d to 24s for white Benares. . intl 
Penang.—Further business has been done in 
distant shipment, at 13s 3d. 5. to 150 6d 

- | Natal,—521 bags 39 pockets concrete sold at 15s to , 


Penang for a 


alone, during 
ly increased. 






} 


————— 





though at rates lower than holders are disposed to accept. The 
























October 6, 1883. | 


Floating Carqoes.—One of Java syrups — off the coast, $28 tons, at 
35 ad for Leith ; one of 1,000 tons for Liverpool. 
~~ ¢ Sugar.—Lower rates have been accepted, the latest sales in- 
cluding German, 88 per cent., October to November shipment, at 
20s to 20s 14d per ewt, f.o,b. 
” Refi ~The market is unsettled, and pieces rather in favour of 
] buyers, especially for yellow. Cubes, 28s to 29s 6d, according to 
the lity. Stoved goods easier for the week, also French loaves: Le 
quality ‘053 104d per ewt, f.o.b., prompt shipment. In the Clyde 


Baudy, } been supported 
ations have be 3 
PO ccsene —100 puncheons Trinidad sold at 11s 6d per ewt. 


Re 


art at easier rates which do not transpire. 


}| P Cocoa.—The market is firm, with a better demand for colonial 
Receipts in Guayaquil during the nine months ending | 
were 121,500 quintals, against 172,950 quintals last | 


descriptions. 


| 30th September : 
| vear, while in 1880 to same date 302,300 quintals were received. 

















































































| Soveral parcels of We 
yao" 7 Thursday 614 bags Trinidad by auction went rather 
dearer: grey to middling red, 76s to 82s 3 fair to good, 83s 6d to 
(6s, 142 bags Grenada ranged from 73s 6d to 78s 6d. 291 bags 
| Guayaquil were bought in at 94s to 98s. 271 bags other foreign 
partly sold, including Carupano at 90s per cwt. , 
|” CorreE.—This market without improvement, and the supplies have 
| been so moderate that prices are unchanged. Transactions in foreign 
| are smaller than for some weeks past, and the tone of business in the 
chief European markets remains quiet. Colory plantation Ceylon 
| met with a better demand yesterday. 258 casks 69 barrels 47 bags 
went as follows: pale to low middling, 65s to 72s ; middling greyish 
| to colory, 748 to 793; good middling to fine, 79s 6d to 91s; bold, 84s 
4 to 98s; very fine, 102s to 103s 6d. 11 casks 566 cases 1,851 bags East 
India part sold: fine Naidoobatum at 93s to 93s 6d; middling 
Neilgherry, 70s 6d to 71s ; rather bold, 85s to 86s; pale kinds, 64s to 
‘Tis; a few lots Mysore at 95s to 100s 6d for medium. 51 half-bales 
Mocha sold at 97s to 97s 6d for mixed small berry. 118 bags African 


' Ceylon sold : small, 59s ; bold, 63s. 2,546 bags foreign partly sold : 
| Costa Rica, mixed to fine ordinary, 50s to 60s ; low middling, 62s to 
65s 6d; middling dull, 69s; Guatimala, 55s 6d to 56s; ordinary to 
fine ordinary palish, 44s 6d to 52s6d. The consumption of coffee is 
steadily increasing on the Continent, but the stock in the chief 
European ports on the 30th September was estimated at 218,000 
tons, or 49,000 tons more than in 1882. 


Iuports and DeLivEeRiEs of Corres to September 29, with Srocks on hand. 


4 1882. 1881. 1880. 
Imported ............s0000-0--00NS 47,620 ... 47,830 ... 40,510 56,490 
Delivered for home consumptn. 10,020. .., 1,410... 11,520) 7 390 
ia =: “a -enteintieetl 23,350 ... 28,720 26670 fe = 44:85 
BF cirostessonctianhtemianiands 27,980 ... 19,020 ... 16070 ... 20,7 
Middling plantation ... per ewt 73s to 79s ... 71s to 78s ... 78s to 84s .., 84s to Sés. 


SurpLy of Rick ArLoat from Burmah Ports to Europe at date of the latest 


Telegram. 
1883. 1882. 1881. 
NO Be as csscescvnntacescerceasdbccdleatcaexs Tete vicess 747,590... 712,920 tons 
Rangoon cargoes, open charter...percwt 8/6 to9/ ...... 7/ to 7/8 ...... 7/103d to 8/3 





Tea.—There has not been any further change in prices of China 
tea, but the business by private contract is limited. The catalogues 
have comprised 35,783 packages, against 29,000 packages in the pre- 
ceding week. Medium to fine congous cannot be sold unless at some 
reduction. During the last two or three weeks souchongs have 
fallen 2d to 3d, and scented teas 4d to ld. 448 packages Ceylon 
included fine orange pekoe, at 2s 34d. The importers of Indian con- 
tinue the pressure to realise, and as the catalogues this week repre- 
sent 26,000 packages, a decline in prices of 3d to 24d per lb has 





rather larger than in 1882. 
Statistics of Tea in London from Ist June to the end of September. 


1883. 1882. 1881, 

Tbs. Tbs. Ibs. 
Imports...............00 101,464,660 ...... 87,552,000 ...... 85,943,000 
Deliveries............... 71,921,000 ...... 72,328,000 67,931,000 
I serie ae 106,371,000 ...... 101,061,000 92,596,000 


ncnmauon.—An attempt will be made by certain growers to sell 
4 em on arrival, and 190 bales just landed are declared for 
te ; - : on Wednesday next. This innovation on the long- 
. “ished custom of selling quarterly has led to a resolution on 
€ part of the trade condemnatory of any change, but the consignees 


ar Pre unless the proprietors send orders to the contrary. 

Sia oan bags were partly sold at 15s per cwt for bold grain. 
* ob ga peo bags common Borneo kinds were taken in. 
A.—ovz > « ; Ing 

teller lower 254 tage oo artly sold at 13s for medium, being 
at 12s 6d to 13s 


per cwt, or about the previous value. 1,617 bags 


per lb, 


oo Frour.—180 bags Batavia out at 13d per Ib. 

ieee h EPPER.— The market continues firm. About 300 tons 
| 379 — ~ rant to arrive at 63d for Acheen, with Singapore at 63d. 
| bags Pere te cane Singapore by auction part sold at 7jd. 629 
Trang - 6e4 ' — in at 63d for West Coast, and 167 bags 

HITE PEPPER conti i 
Pen ntinues to advance, owing to the small stock. 
toarrite at meaneet 98d to 99d ; Singapore, Odd. 40 tons Penang 
bags b sd, and 10 tons Singapore at 10d to 1s 4d per Ib. 329 

ioe were bought in at 97d per Ib, 
28 10d ; Gentian nokages West India sold steadily at 2s 1d to 
nd tow, Is 8d to 2s; in the shell, 1s to 1s 3d. 5cases 


enang wi 
limed at ls — at 3s 6d to 3s 7d for 68’s. 10 boxes low small 








ACE. — - 
CE.—14 nee West India brought Is 3d to Is 6d. 12 cases 
en In at Is 4d to 1s 5d per Ib for low and small. 


resulted. Deliveries of tea in September were 19 million pounds, or | 
| cinchona very little doing. 
| sold at 60s. stor good sect 
| is offering at 33d to3%4d. Gum benjamin steady. Ipecacuanha sold 
} at irregular but mostly fi 
| Musk, Tonquin steady. 


ake part found buyers: Singa: | 
34 ore, 18d to lid; Penang, 24d to 22d 

re 7 ; ~ S 16,000 tons, closing at 8s 6d to 

| Bassein, September, 


| brought 44s 7d to 45s 6d: s 

. It R j > ws > SI 1all iF “K "~ 

-4—The week’s business is confined to 190 puncheons Jamaica, | ea 
: | 41s. 


‘ ; cluding 300 tons Bengal to arrive at I8s 74d 
st India have changed hands by private con- | 
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brought 34s, one lot 34s 6d for small brown mixed. 29 bags Liberian | 





of the o; | at top quotations. 
ps : . . - E “ 
© cinnamon in question have no alternative but to bring out the | 


seed, offered “ without reserve,” sold | 


1177 


63d to 62d for fai 
; <4 lor fair to good, rat} 
, rathe e 1e anal ’ : 
Sitesieienenee er bright. 216 packages Zanzibar 
" : partly found buyers at lid to lad per lt 
de a a - 1,000 boxes, “ without res rve,” went at 6d to } 
: . ie, [rom 33s to 33s 6d. 100 bales Padang cassia a ee) 
9a fnw eonane ; auangy Cassia vera at 27s 6d 
eae for coarse to good quill. 30 cases cassia buds of old 
sold at 36s to 36s 6d per cwt ty 
GINGER.—/ ti f 26 D3 
oe A portion of 268 cases 57 bags Cochia in public sal 
( vere « . - S : a he 
: ne uyers: small and medium part cut at 538 to 33s Gd. hen, 
. Vs - ’ : 2 . am 
Ss to 2s low er; one lot rather bold seray me 


1 
s ee - : ped sol at 
small washed at 5ls. Of 116 cases J upan, 23 cases 


import 
t 


65s, and some 
gool soft rough 
' ugh withdr at 25 
301 bags Bengal, “ without reserve.” s ld at 9s reducti i ane y - 

20 barrels Jamaica brought 56s 7 ane 

PIMENTO.—1,178 bags about one-third part sold, f 
quality at 22d to 27d, being 4d perlbdeclinn = 

SALTPETRE —Rather higher rates have been paid, the business in 
oO iSs & and 1 
on the spot, refraction 6} to 54, at 18s 6d thente ne 

Nitrate Sopa dull at the quotation. 

SHELLAC has not maintained the advance of last week. 1.550 
chests by auction, on Tuesday about two-thirds sold at Is to 3s 
decline. Yesterday there was again rather more demand. Quota 
tions are revised in accordance. 100 chests to arrive, TN second 
orange, at 96s per ewt. 60 cases woody Siam sticklac sold at 30s to 
50s 6d per ewt. : 


iir to good 


Iuports and De.iverts of Sueitac with the Stock on hand S ptember 30. 


1883. 1882, Ls]. 188) 
Imports covebecestcassccsss: CMOEOD SO.500 29,760 ... 29.330 21,900 
Deliveries ................ 33,180 28,300 25,100 19,400 
Stock ..... 39,709 34,420 35,480 37,160 


Fair to gd. secnd. orange...per ewt 94/100) _.. 95/ 100/ 115) 120/ . 130) 140/ 
Landed in September, 1,954 chests ; delivered, 3,801 chests. 


Ixp1co.—The public sales will commence on Monday next. 

OrHEr DrysaLtery Goops.—The gambier market is steady. A 
few transactions reported, including 50 tons near at hand at 27s 104d 
25 tons January delivery at 27s 6d. Supply afloat very moderate. 
Stock, 1,320 tons, against 2,160 tons last year, 2,410 tons in 1882, 
and 3,020 tons in 1881, at same date. Cutch has sold at 25s 6d for 
Eagle. Of 2,578 boxes by auction, 1,578 boxes sold, “withont 
reserve,” at 4s 6d to 12s for very low quality. Out of condition, 202 
cases galls bought in: China, 63s 6d to 65s: Japan, 62s per ewt. 

Merats.—The market continues unsettled, with an absence of 
animation generally. Tin has been irregular, and although the 
stocks keep moderate through increased deliveries. Supplies of 
Australian are very liberal. London deliveries in September were 
1,858 tons, the stock at the close being reduced to 5,030 tons, Yes- 
terday Straits and Australian sold at 94/ to 94/ 10s, cash and prompt, 
or 15s to 10s under the closing quotation of Friday last. Charters 
of copper, as per telegram from Valparaiso, dated 29th inst., were 
1,200 tons for the half-month. This market is slow, arid the latest 
salesincluded at 62/ 10s to 62/ 12s 6d,cash. Quicksilver is easier to buy. 
Scotch pig iron irregular, but yesterday was stronger, with better 
prices, 46s 9d to 46s 104d, cash. The Statistics have not undergone 
any change. Shipments are steady, viz, 12,878 tons last week, and 
showing an increase of 97,472 tons since the Ist January compared 
with last year. Lead quiet. Spanish can be bought at 12/ 5s. 
Spelter fully maintains the advance last noticed : common Silesian, 
15/ 7s 6d to 15/ 10s per ton, with a firm market. alt 

PETROLEUM O1L.—There has been little alteration in the market, 


which is now quiet. On the spot, 63d to 7d, according to conditions; 


| November, 63d to 6}23d ; December, 7 ¢y'1 to 74d per gallon. 


Drves.—Cape aloes realised full rates in yesterday's public sales. 
Balsam Peru neglected. Bark, South American and East Indian 
Camphor, small parcels China have been 
Cardamoms quiet. Castor-oil, inferior to good second 
rm prices. Rhubarb realised extreme rates. 
Essential oils mostly quiet, but firmly held. 
Tinnevelly senna, medium and bold leaves dearer. Opium, moderate 
sales at former prices. aa 

Tornacco.—There has been rather more inquiry in this market 


during the past week which has resulted in the sale of colory classes 
& > 2 , 


at full prices For all classes of American growths holders are firm 
Substitutes have been in moderate demand. 





POSTSCRIPT. Fripay Evexine. 

Srear.—A few parcels crystallised Demerara sold at firm rates, 
from 278 to 30s ; but the market generally is quiet. Sales of West 
India for the week, 913 casks, besides smaller packages. 

CorrEr.—44 casks 62 barrels and bags plantation Ceylon went at 

, .v’s rates. 697 b: sign the same. 
-esterday’s rates. 697 bags foreign ae 
i —ll cargoes of Rangoon sold to-day, amounting to about 
—y losi Lo 9s, open charter ; one of 1,600 tons 
at 83 6d per cwt, open charter. 


r business, including Singapore at 104d ; 


Wurrte Perrer,—Furthe 
Penang at 9}d per Ib. 
GAMBIER has sold at 
ar at 27s d to 28s. ; | 
5 copper, 52] 7s 6d, cash ; tin, 94/ to 94/ 10s ; Scotch 
a ron 46s 94d to 47s per ton. at 
Pig irom, O Home-made advanced to 438 6d. 1,318 casks pa 
lian by auction went Is dearer for mutton. Fine quoted up to 
43s ; beef rather dearer, 41s 3d to 41s 6d per ewt. 
ADDITIONAL NOTICES. 
+ and Hunt report that lemons 
Y egen in request, Lisbon black 
ivanced in value, Barcelona 


I8s3 3d, reweights. 250 to 300 tons to arrive 


Green Freir. — Messrs Keelin 
continue in good demand, Almeria 


-—»ofair rates. Brazil nuts a 
grapes realising fair ra for French walnuts. 
nuts dearer, fair inquiry d on page 1184) 


Croves, x ’ . 
—315 bales Zanzibar partly sold at previous rates, from — 
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WEEKLY PRICE CURRENT. 
| .*. The prices in the following list 
| are revised on Friday, assisted by an 


| eminent frm in each department. 


LONDON, FrRipay. 
Arrow Root —per |b 8 
St Vincent, com. to good 0 
Ashes 
Pot, Canada lst sort. pcwt 29 6 
Pearl do a 43 6 
Brimstone— 
Rough, best thirds.perton £6 0 
Roll .. sng ae 
Flour sressastiede SO 
Cocoa—duty 1d per Ib 8 
Trinidad grey toord.p. cwt 78 
Mid. te Gness .......0.0<000 83 


om 


on 
a2woF® oo o@ 


d 
Grenada ‘ dvviennden eae 
Ceylon, good to fine......... 90 
Guayaguil . ‘cu a 
Surinam . EE 
Caracas . oe 
Coffee-——<iuty 14d per Ib 
Ceylon,plantatn. Iw.mid, 68 

Middling to fine ......... 73 0 

Native, good ordinary... 40 0 
East India, plantation ... 65 0 

Native jaibenwenis 00 
Mysore, medium to bold., 80 0 
Manila, fair Indian ......... 44:0 
Singapore, picked Bally... 39 0 
Mocha, mixed to fine ... .. 95 0 
Jamaica, ordy to fine ord. 36 0 

Low middiing to fine ... 55 0 
Costa Rica, mid. to fine... 63 0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
d 
0 


ss 
one & 


aS @ 
So 
o 


_— 
SBrwmonw 


Ordinary to fine ord. ... 50 
Central American, &c....... 42 
Good to finest............... 55 
Brazil, Rio low superior... 49 
OE TE. acésditinsxccoret 48 
Fair to good channel ... 43 
Common to barely fair. 37 
Afloat fr. to gd channel 42 
Good Average Santos 44 
Cotton—See Weekly Report. 
Chemicals — ~ 
Alkali Refined...pr degree 0 
Acid, citric............ perIb 0 
0 


A saiccicennicanve 
SEINE 5 wcnarcebunkcuetucbane 
PND intssateiscvspcunsin 
Sulphuric sseepninvent 1 
Alum, lump.........per ton £6 0 
Ammonia, carbonate. plo 0 6} 
Muriate............per ton£29 0 
BNO sivccinivnisninsaatie £16 10 
Arsenic, lump......per cwt 24 0 
DUNO sinsncussancesvancnke ae eae 
0 
6 


ou 


ee 


comooot woo SoooHrocoHe® 


Bleaching powder............ 9 
Borax, English, refined ... 58 
Cream tartar, crystals...... 131 01 
Calomel..................perlb 2 6 
Corrosive Sublimate......... 111 
ND escccavir tani peroz 0 4 
Potash, bichromate ...plb 0 5 
I coc ghipuh claus 0 63 
Hydriodate ............. 6 0 





Prussiate..................... 0 93 01 


? 
mosliil perton£10 10 11 0 
enianiell perlb 2 9 210 


Sulphate 
Precipitate 
Sal-Acetos ............ perlb 0 8 0 
Sal-Ammoniac......per cwt 43 0 44 
Soda Bicarbonate p. ton £8 

Crystals............ » «2 

Caustic, London __,, 9 
NOD dessa ae per degree 0 
Sugar lead, white ...p cwt 26 

PIE sascacscoanciiienceee 24 
Sulphate Quinine— 

English, in bottle..proz 8 

Foreign ditto ......... 7 
Sulphate, copper...pr cwt£23 

Zine 


etna ianiain “Girinotenalsioiai 8 

Vermillion, English....p]b 2 

Coals—per ton 

Wallsend, best ............... 19 

Cochineal— 

Teneriffe silvers......perIb 011 1 
I festeriodcka pics. oc ae oe 


=o 
a 
o 


a 
woono ooorw 


4ee 
o wewoocoe oon 


CHwooooauwsoanad *#o SO mMooao oooowooo 


Drugs— 

Aloes, Fine E.I. ...per ewtl120 0 150 
Cape, good to fine......... 49 0 51 
Anniseed, China, star ...... 95 0 100 
Balsam Peru ......... per lb 9 6 
NINN swechtcecdhat ido 
Bark, Calisaya ............... 
E.I. &c, renewed, Crown 
do do Red... 
Camphor, China ...per ewt 6 
Cardamoms, Malabar, gd. 5 
Cantharides............ perlb 3 & 
Castor-oil, seconds ......... 0 
Gum, Benjm. Sum2dspewt110 
Olibanum, drops ........, 80 
Ipecacuanha indie 
ap NN iad a 0 
Musk, fine Tonquin .. Pp oz 77 
Oil, Cassia srseeeee POP ID 
ames picasa atensivtive 
’eppermint, Hotchkiss 1: 
— Turkey fine....., ~ 4 
R ubarb, China, fair to gd 1 
om, Tinnevelly good ... 0 

ther E. 1. low to good 
Dye Stuffs, &c,— 
Gatis, China ........ per ewt 62 
Safflower, Bengl.g |. tofine 70 
Tur neric, Bengal 
Gainbier, block 


oo bo bo 


21 


— t 
conwacooo# 
ane 


+ 
= 


“300 
WOOWUUIADW 


he 
oe 


Cute’, geod te eoseshoriiontl 27 6 8&8 


rr, 
Lae dye—Good fine .p. Ib es. 
i P : 2 0 






oe 


ecoouw 
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| Dyewoods—(Con.) — 
| Logwood—Honduras 


orcccceccccssescerees 


Elephants’ Teeth — 
Fruit—Currants, duty 7s 


oo 


Provincial ...........0ce-se 
Figs, Turkey.p.cwt, dty pd 
Raisins, duty 7s per cwt— 

Valencia, New ........+++ 34 


an 


conse 


Smyrna, red & Chesme.. 
O &2 O | Sultana ..........ccceeeee 
0 107 
0 80 0 
0100 0 
0 105 

0 86 0 
0 

3 

6 

6 


Oranges ‘Ss. Michael pcse. 


Lisbon & St Ubes, 4 chst. 
110 0 


72 0 
97 


Lemons—Palmero p. case 


Flax at Dundee 
Archangel, Crwn. per ton 
St Petersburg, 1 


Egyptian, Gov. Dressed ... 
E Com. to good ... 
Gutta Percha—per Ib 


ne 


te 
w 
oS 
ee es 2 
cococ coo o coe NSEe Shwe cod Sithotccce 


ee a 

= 

2o8 
eccooocooo 


>— 
St Petersburg.,clean p. ton 
Manila, fair roping ......... 
Jute, good to fine 


Coir Yarn, good to fine ... 
Common to fair 
Hides—0Ox & Cow prib s 
Salted—B. A. & M. V.... 


52 0 
91 0 
51 0 
49 0 
46 0 
41 0 
45 0 
45 0 


PWR HOSS 


HOO Ree meee eee ween ene eee 


Garnet A C........... sonia 
Button, sorts, good to fine 92 


on 


on 
wm OF OT =7 0 OO 
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ae 


- 


LOLOL MOM DOL Dh ROR HRAAWEOWOM 


883 pews £6 
RI cis centucanihe 5 
Other English 


ee 
ss 
woos 


SOOO OSASASOUEZ SS 


Consuming mid. to fine 
Low to good ordinary ... 
Madras, Velore 
Kurpah, good mid. to fine 
Good ord. to middling... 
India Rubber—per lb 


r & Mozambique 


02 me bo 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
8 
0 
0 
6 
0 
0 
0 
6 
6 
0 
0 
0 
0 
0 
Sticklac, Siam ............... 50 9 
ilk 
0 
0 
0 
0 
0 
0 
3 
0 
6 
6 
0 
6 
0 
0 
0 
0 
0 
0 
0 
0 
d 
Foreign butts..16 6 
da 6 
1 


Dressing Hides 


eek pt peat et et fe ett ett 


Horse Hides, English ...... 


CORPOCHONOHH WE NDEO Oe CaOoreocoe 


— 


English, per lb 


Metals—British Copper £ 
English, Tough. pe 
Best selected ....... 


ee 
cocoa or 


Chili—gd. ord. brands... 
Australian, Wallaroo ... 


~J 


~ 


a 
CUI AEhELRASSMOM SMe 


Bars, &c., British......... 


POP e eee aeeneeeeeeee 
Poe eee eee wee eeeeeeeee 


Steere eeeeeeeeeesee wee 


Scotch pig, cash 
Lead—English pig, pton 12 7/ 
12 
per bottle 5 5 0 
Spelter, Silesian....per ton 15 
Tin, English, ingots 
Straits and Australian... 94 
Zinc, English --.+ per ton£18 
Tin plates, per box 


a 


a 
© 
o 


7 


wooon Caacooraocowe 


concoooreo 


6 63 
70 © 90 
enamel 22 0 93 


Seeds, Linseed 
Rape, refined English ... 
Brown, English 


wie bs¢4susepepeeesinns 30 0 


cooooose 
CBESSCoORESCKRSSmerweo 


oar 










~ 
onon 





Oils—{Con.) 8 
Petroleum Oil......per gal. 0 
Oil Cakes, Lnsd., Eng. ptn.£8 1 


UES © ndivccaantuatseaaetene Ss 
Oil sooo - 


Linseed, Black Sea p. qr 41 
PUNE -cvsssstnhenasinans 41 
NIN sen cdkcsnanpugesee 40 

—— Ferozepore... 52 

leutta, R.A.T., 3% 52 
Plumbago— ~ 
Ceylon, lump ...... per cwt 13 
Provisions— 
Butter—Cork ...... percwt 0 


ecoooooooo em ooowoFOUGG 


Friesland fresh, finest . 130 
SE chi pene pceniviaasanenns 96 
Bacon singed—Waterford 75 
GOTT 72 
SRE atic episiclieecasecdnuss 70 
ee punitniica ca bunts 66 
ME BME ooscescssceneeats 90 
SN aise ctadatentacaiiiceestesren 82 
Lard — Waterford and 


Cork and Belfast ditto 0 
Ferkin and keg, Irish... 60 
American and adian 51 


Pork—Amer.& Can...pr.bl 0 


Beef—Amer.& Can...pr.tc. 0 


Cheese—Edam, new......... 56 


eee 72 


Rice—Rangoon to arrive 


open charter...p cwt. 8 


Bengal, white, on the spot 9 
7 


FO viicsinvchetecsccs 


RD ah ontaenidtvimsecdetees 7 


aint han sskhvons 0 
Rosin—American, com. 5 


Medium to fine ............ 8 


ON ae 12 
Shellac—per cwt 
Orange, _— to fine ...... 105 


Secon 


Low to medium............ 70 


Silk— 
Bengal—Surdah ...per Ib 16 
°? 


Cossimbuzar ............... 1 
I bic is sissies siccetnenne 14 


Jungypore& Comercolly 13 
BRGDABOLS ....0005000000005s 13 


China—Tsatlee, Nos. 1, 2, 


and 3 


SOP e eee eee eee tenes 


Japan—Low to fine......... 13 


Patent Brutia ............... 0 
PONIIA scdcknccnsnenvesbanides 9 
Italian—Raw, white Novi 0 
Fossombrone ............+++ 0 
POINOT BARGE oc ccscscsoscer 0 


Thrown—Piedmont......... 23 


MID Grcbusdidecensincsecune 23 


RO 5 ficiesteciiisetionen’s 21 
Spices—Pepper— 


lack, Eastern ...perlb 0 
Alleppy and Malabar ... 0 
White, Singapore, fair... 0 

Pimento—Fair to good ... 0 2 
Cinnamon—Ist Ceylon ... 0 
Do 2nd do 0 
0 


Cassia Lignea, unworked 23 0 3 
Cloves—Zanzibar fair ...... 0 63 0 


a. ee 2 
Ginger—per cwt 
Cochin scraped ......... 50 0 
DO FOURR cccccsecree OO 
ee 42 0 
IN, athinsstnincecsesies ae. 
Jamaica, low and ord... 48 0 
Do mid, to fine ......... 68 0 
MOE sienichinmndicaipinia nat perlb 1 4 
Nutmegs, brown ........... 2 3 


Spirits—Rum, duty 10s 4d per 
Jamaica, per gal. bond, 


i eee 14 
Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportati-n 1 1 
t spirits, duty paid ... 12 
— spirits enor he 1 
ugar—per cw 
British W India, refining 17 
Crystallised .............. 26 
Foreign Muscov., grocery 22 
BIE ean cinscsngs ve<eegeie 13 
Mauritius, crys. No. 13 14 23 
_— No. 15 17 24 
Syrups, low to good yellow 19 


Bengal, lw to gd. Gurpat. 20 
Low to good brown...... 12 
Penang, brown to fineyel. 16 
Native brown ........... 13 
— native 
a 


see eee een eeeeee 


Teen een eeeeeeeenene 


“superior ”’......... 

BIE CIR ccsescksnnnit~ oie 1 
— ans China —— ot 
w to good yellow...... 
Low to good brown...... 


ou 
th 
oo 


oo®a 


“+1 CODSCCSCOSCSOOWOSOSASTSO COaeao acocooso @@oooweaacnco ocooococoooo ooococececo enmcamocoanuont& 


ae 


w on 
N2onwo 


SYLRoccooke 


on 
OSCSanoanwe 


oT 


He wmOOOo°Oo 


Deals and Sawn and Prepared Wood— 


coo en 
weShSESS 
woooooce 


Staves—Baltic, pr. mille £150 0 160 


Onmr no 2 


ae | 
FeO TRATED, ccicccscsvees 3 6 
Demarara, proof .......... 1 10 
Leeward Island ...proof 1 9 
E.I, and Mauritius — 1 7 
NITE, - cabs nabecinimoniniae 00 
Brandy, duty 10s 4d per gal. 
WN aedsceses 12 6 
Vintage of } 1877 ......... 12 9 
lst brand < 1875 ......... 13 4 
in hhds BEE cndscosss 00 


ee wm ovroooco 


m 





6 
9 
0 
6 
5 
0 
0 
6 
0 
6 
6 
0 
Low to good brown...... 14 6 
0 
6 
0 
0 
0 
3 
6 
9 
0 
0 
0 


— 
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Sugar—(Con.)—per owt. Qo 


we 


Cae 


— = & oo 





ome cor o-1 





Java, grey and white ao 0 - 5 
Brown and yellow . 14 0 0 
Brazil, brown...” 15 > . . 
coma ss 
nerupe te “neers. 6 ag 
Floating cargoes for U.K. ied. 
TT deteimiecares., vane 0 2 
ee ies y 7 ; 
r. to gd. Muscovades ¢ j 
RevIxe>—For consumptn, leet: 
Ne ieiiriienees on. WO ax 
ae sircetince ca... 18 9 2 : 
Tate’s Cubes... 96 9. 
PUIG 5 bss iswinicina.s, . 12 0 = : 
": cones, free on board ae 
urkcy loaves, 6 to 9 | 
Crushed ........ eee 
OOD setiiichinnecee ca SE eae 
Dutch, refined, f.0.b. in Holland _T 
5 10aves superfine ... 2% 26 
Ib do Nol 4 3 33 
Crushed,superfine,inbgs 25 i 25 3 
_— . — % g 
— No. 2 — 2 9 ’ : 
French loaves, f.0.b. ...,.. 26 0 2% 6 
Beet—German & Aus. fob 0 0 1 
French Crystals, No, 3 00 00 
Saltpetre—Bn¢l.p cwt 17 
English, refined -.<". 93 § 43 
Nitrate of Soda.............. 09 l 0 
Shells—M.-o'P. per owt. 
China, Manila, gd. tofinel20 0 205 
Bombay do 65 0 107 
Tortoise, E.I., do perlb 7 6 2% 
Tallow—per ewt 
Petersburg, new YC ... 51 6 0 0 
Australian mutton, fine 43 6 0 0 
Do beef do ............... 41 3 41 6 
MN goss cick snkvesvoss cs 43 6 00 
Tapioca—E.l. flakep.lb 0 14 0 2 
WN ve ciavinein'ée percwt 12 6 15 0 
Tar—Stockholm, per br! 23 6 0 0 
Archangel .................15 6 0 0 
Tea—duty 6d per Ib 
Congou, new com to fair... 0 7 010 
Medium to good ......... Om i 3 
Fine to finest.............14 24 
Souchong, com. to good... 0 8 1 4 
—— common to fair... 0 6 010 
bsbitbcauinners ons scaakbdal es 2 
Flowery Pekoe,fr.togood 1 2 1 
Fine to finest.............. 110 3 
Orange Pekoe ... 0 6} 01 
Fine to finest.......00000... ares 
Canton scented capers, 
common to good ...... 0 5510 
Hyson, common to fair... 0 4 010 
Good to finest ............ 011 110 
Y. Hyson, com. to fair .. 0 4 0 
TIE. sccsscescesvescee 06 01 
Good to finest ............ e)..8 
Indian Pekoe, inc. broken 0 11} 1 
Good to finest ......... 19 2 
NII sinccccesndesnosaveces 09 1 
BU GROUE csi sessesssnccsese 010 1 
aaa 0 9% 1 
Timber —Timber and 
Hewn Wood.—Dantzic 
& Memei fir...per load 45 0 80 
Canada red pine ......... 55 0 80 
—  yellowpine, Irg. 70 0 105 
ss _ sm]. 60 0 70 
QUBDOC ORR. i... 060sc.cceseee0 0 140 
IE. cs cscca ss instore’ 0 0 110 
Indian teake 0 330 
Wainscot logs 18 ft each... 60 0 90 


Norway, Petersbg stnd.£410 8 


OIE drs icine dcvnnecsscnes 70M 
II ccc ca dulincasneeain 710 V7 
a spies 7 0 10 
Canada ist pine ......... 16 0 2 
Sat MIE Sencoesesnveses ae ae 
SE) ATEN i pah'nicuncassaniiols 7 0 10 


American spruce ......... 610 12 
Dantzic deck, each ..... 0 0 0 


Quebec,per standard dol0 0 0 


SrewMaccocoocoocooces cooocoooeo 



















Bosnian, per mille ...... 27 0 B 
Tobacco—duty 3/6perib s d 8 
Maryland, per lb, bond... 0 5 0 
Virginia leaf ..........0cse 63.3 

_ StTIpt ......ceeceeeee 06 1 
Kentucky leaf .........006 0 44 0 

— SEFIPE ....... 0000 64 . ; 
Negrohead .. ... duty 4/10 1 1 2 ; 
Columbin.lf.,duty3/6prib 0 4 : 2 
BEAVER nn inscce ses ecveersscone 1 6 5 | 

—  cigarsbndduty5/6 8 0 3 
Turpentine—percwt sg 

A nerican spirits .......-. 30 3 a | 
Wo 31—English—per pack of 240 mI 

Fleeces S. Down hoggséll 0 1 ; 

Half-bred hoggs ..... 9 10 ; 

_ wethers ... 9 0 : . | 

Kent fleeces ........++ 9 0 “i 

S. Dwn.ewesand wthrs 11 0 28 

Latcemian <9 ewes a a 

lonial—per a a 

oo cat Port Philip —, 
—Fieece and Lamb... 1 ; 17 
Scoured, &C. .....-+00 1 5 0 10} 
Unwashed ........:0+ 0 9 1} 
Locks & pieces(wshd) 1 24 16 

Adelaide-Fleece & lamb 1 4} 1 5 

Scourid KC. ....cceeeee 1 Hos 

Unwashed ........:0:++ 0 7% 3 

Auc cross-bred washed 1 0} : | 

V.D.Ld.- Fleece &lamb 1 I oT 

N.Zealand-Scoured, &. ‘ of 910 | 

Unwashed .......-:-++ oe | 
Cape G. H. Fleece lamb : s 18 
Snow white ee 3 | 
Scoured, &C. .... “om 08 | 
Unvvashed 0 ” 0 
ax— Lees ....- $126 7 0 | 
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| 
Dividends Due. Name. Closing | U it 
- . sing | nited Kine. 
| a a es en neal Prices. Auth as = aig dom. 
| Jan. 5 July 5... 3 per Cent. Consols Pe 0- BOND: 
Do for Account, ms orion S NDS, LOANS, AND 2 (Coupons as » &C.—Con 
April 5 Oct. 8 5.3 per Cent. Reduced ........... 99 ee ue. TRUSTS | 3 C osing itihinin ) : 
{April 5 Oct. 5.. New 3 per Cents.......cceccseeoes - 9a ee fennel a Pri 3% 
: io 5 July 5... Do3} — Jan. eee 8 99} | 16,9 aT ces. | Divide te Next ——— a 
jan 5duly5.... Do2, = — Jan. 1894 | 102 103. | 84,325 Metro: ia Manicmita tea ends =~ 
April 5 Oct. 5.. Annuities, April, 1885 _ $8} | 2-450, Stk, 6 Oct Wks. Due. = Draw 
BOSD oe coene. “3 =F); : 1 
> a fe i Aug. 1908 (Red Sea Tel. ) “| i i 2371, = Do 3° Stock 1929 34°, Stk. 100 | Ze ing Name. Closing 
as a eek 3 sched, Bills Mar. 1,0001 3% ie Corporation ot Lon. 3 %100 100 eo 105 | Quarterly Prices, 
, « nm. 2 ee. 
June 11 Dee. 11 Do 1,0001 a ee "5002 3% jpar top 2,232,200 Bonds, 1883-7 ... 3 o/ ee in Fo Sep. ... | Ma B. Ayres, 1889 —|——_ 
June tT Dee, 11, Do 100/, 2008, and 5008 3%" par § 660,600 do ' 1883. 4% 100 100 une Dec. 1 ar. Chilian, 142 6 >| 96 
an ‘ ay ad 
April 1 Oct. 1... cama intron par ton 9,000,800 = = ime. 3h 10 100 = a | — July. 2 Ae ~ 1358. ae ee 
c 0 2 | Apr. Do 1366 i ie & 
i] 1 Oct. 1... 1903-8 gua. by Imp. Gov./109 ,000,000 Birminghant Corps a 00 100 Jan. July. 2 |*Jan.| Do 1sor "a l06. te 
poe Do Rupert’s Land, 1904 en eae ration Si Corpo- Mar. - 1 | May. Do 187 6 S 10 
Apri 10ct. 1... Do Bond do|109 111 613,700 ion Stk., 194 . Sept. 2 | Jan yo 1870 6 7 103 105 
April 1 Oc nds 1910 do . Blackburr 6 34” 100 1 Mar. Sept.| 2 | an. Do 187: o 4 . 
pril 1 Oct. 1... Do Bonds ea 110 112 | 804, 871 Bristol n Corp een 4: 00 98} 99} } | Feb. pt.| 2 | Jan. D 873 4 % 6 
Jn. Ap.Jly. Oct Jamaica 4 %, July t cane a io 12 | , 187,317 rar Corp. Deb. St 34: 100 100 | Feb. Aug.} ... | Apr can 1875.. " 1 95 
Feb, 1 Aug. 1 .. Turkish Guaranteed 4 7, Sr.) ... 4,314,500 Leed onsrynecy DbSt 4” 100 100 93 100 , ie | Dec. ape 18746 8 3 95 
April Oct. 5... Bank of England S 7 1865|164 108 926/186 Leicester Sik 1997 4 “Hoe (eee ‘aa z # Se ae 102 104 
Jan, 1 July 1... Bank of Ireland Stock 6 %|296 298 “ Corp. Gas 2,100 100 108 109 }2 | Apr Columbian, 1873 7 102 104 
April 5 Oct. 5.. _ India Stock 4 % Oct. 10, a | 925 327 4,000,000 Live Vater Db. Stk. 4 ° 100 | Mar’ Se Pub a — Rica, 1371 a 
Jn. Ap. Jy. Oct. Do Stock 3h % Ja 5, 1888/1C2 102 3,775,375. Manc 1 Corp. Stk. 34° Y 1¢ 100 June I pt. | Mar. Dani Asi 2. » ; 17 
Various dates... Do Enfaced P. n 5, 1931/1013102 100,000 M ester Corp 0 100 100} y e Dec} ... nish 1850-61 ‘ 12 14 
Jan. 15 July 15 Do 4} ¥ ood Paper, 4¥ basa 80 &l 1,000°000 Nena cabroug gh Mrt, 4 %100 100 119 2004 | Jan Sept.) 2 /*Jan. | Do 1362... 4 a ee 
Mar. 15 Sept. 15 Do 4} % fo» ae ak 500,000 otting. Corp. Stk. » 44 100 100 104 3 an Ju y. 1°64 "De . Janubian, 1864 ry 4 . pn 
Feb, 16 Aug ho oon en) 84a 85 Reading C 3% 100 1¢ 106 ye) oem | De 188i... 7 7/102 105 
ug. 16 Do Debentures 4 Y. Aug. 16, Si} 85 100,000 S. Staf. Mj orp. Stk.. : 3° 100 = $2} a3 | in’ne ace isaac 8 “1105 18 
1884, 1,000 and’ $000 .....|! 400,000 Stockton Cogn vag #h2 1 00 95] 96 | May’ Nov.| purchase [Ege r, New Cn. 17) 8 
rot ing 14 ( Gov. of Isle of Man Deben. -|10031003 600 ,000 Swansea our 1908 4}7 100 a 94 96 | V.| pur chase ‘Egy othem, ld War ..| 1 = 
. 1 Ag. repaid in 45 years b a 810,285 Swansea a Stk. 347 oe tea 104 106 | April Oct. -1 | Debt’. Unified 3 
aoe eal _Sink. Fd. of 1 y+}|97 99 | — 1888 ar. Trust, (* 00 94 944 | June De .| 106} Jan.| DoG 4%! 702 7 
acme ————— L/P. & an. I tees cee cree od A je a rovnt. Pref. 5 * 71} 
———— .-- 43%/100 100 pril Oct.) 1 | Do Statel 5 2) 8 96 
COLONIAL AND PRO —> co =* ‘| | aad Do Daira ae 5 91} 923 
GOV i VINCIAL RPORATION | Jan. July., 23 | Dee | Con. Deb.. nieh 
VERNMENT SECURI (Coloni N STOCKS. Jan. July.| 3 | . |Entre Rios, 1872.. 7 703 
¥ TIES. olonial and Foreign.) Jan. July. ... | May. |Greek Indpn. a72 79 : 100 103 
| autho. Divi | Last | — | tap lone eae S 
| ~f Dividends) Ann. | x 3 | 1 P Guatemala, a ‘8 68 70 
= y gis} : oe eee | 1 22 27 
ion Due. | Name. Divd. | ame, 3 3 | Closing 5 oe isiieeainan on a 6 “| 90 30 
Dt he | Pri a —" 
10,000 6 i snaked Harbour Board . anes = A ele + Do 18 1867 ...10 %| 5} 6} 
ini Z rough of N . pril “Oct | —— 5 oe 
ir Jl 3 Columbia 150. 8 2 $f Boon Napier Con... 100 | opty 313 | Jan jOct| if | amen iis ot 
an & July(Canada, 1882-4 ...... 6 4 a U -S.) Stl. 100112 11: an. July. | Do 1873. .| 93 O4 
1882-4 f %| Dol Loan, 1899 112114 [J |n'ne ; ol ¢ 
6,446,636 (In & Jly) ae 6 Y :.? 100 100'105 ; Jan. July. |u’ne | Do Gold Re 44 954 
(Jn & JI DT sihvmniie &|,Do 1893 ee ree 100 | 1 107 | June Dec.| De do 1 nes 6 2100 101 
500,000 Apr & oF Do Ie, ins. Stk. 5 ¢ ; % City of Reeeersneoeeeennnaee 100 pee res 12 | Jan. ide . . ‘Italian (Gard. sais —y ~y 
0 Domn. of, & jg © oc 107 109 | J . [I rd.) 515°) 9 
ramon { My Nv) Do 1904- as 6 G3) Do 2nd Issue an 100 | 100,115 117 an. Jey.) — |*Dee.|. Dee oe one 
eoscce ¥ o ons tte eeeweneerens } (107 
124,000 spr Oct Do do Ins. gp S 5 % City of nee eM tesktesves 100 ee 118 | Jan. Jul “| Railw oe pore 
ct\Cape of Good Hope, 6 x City of Brisbane oon 100 aes 119 | Jan. MN | pBailway ..... 5 | s3 90 
448,500 Apr & Oct| 1884-90... ey 6 Z City of Dunedi urch (N.Z.)... 100 a 107 | - duly.) |*Apr. Lemam — Ln. 6 *!| 99 102 
Teeny gPt& Oct} Do 1800-1900 ...... 6S 6 %| Do Redeemabi, Deben: 1925100 | 100/116 tis. | w+ | ee | ose [ Liberian, BB ave 7 7/106 108 
| Apr & Ou - bee secant e : $ ci Do Consolidated ‘Red, oe 100 ses ae 118 } oo |Mexican, + aan 7 Zl x 
| 1407, 700Apr & O 01900 oesceccscoe 5 Y Z City of Hobart T: i90a.100 | so0l104 ae | a... 3 %| 255 253 
2615 600.) ened | OE Masiteicshiontaeanitia fo 5 % City of Lo: an Town........ 100 00/104 106 | n’ne| ... | Do Anglo-Fmh. 3 | 14h 143 
350,000 May & _ Wiccan = ats 6 % Do Wate on (Ont.), Ist Pref 100 100|108 110 | Ma teas |New ¢ nglo-Frnh, 6 ; 2 
400,000 May & Nov ‘Ceylon, 1 1882.3 seenwets 4} 7, 5 % City of ‘aterworks ....... 100 | 100/101 108 ica nee age a 
1,275,000-Fet & Nov| ae eee 6 he 5 %Cityo elbourne, 1907 i 100/106 108 |} A . uly. | Sia Do egian, 1876... 44° 101 10: 
| ete atl. ee renew ri 6 % Do + ~ ages Sterling ... = 100}107 109 } - Oct.| = ‘Oct. | Do a eres. 4} 7/101 a 
100,000 Ape & Ont | rar. mee ao : boy Do 1909 ; eee nein 100 sealane os i : [Pare y, ai “ “2 /a| = 101 
clini Z Z Ci Ceeccercoccsccccceccccese | a ri oe | _ ¥' 10 1 
4 OO0Feh & Avg Mauritius, 1882... 447 6 2% 5 yh commerl Sterling .... me 100 104 105 : 2 | Apr. Bn ge ress BZ} 10 a 
100.00 May & Nov De 1805-6 on 6% € 4%. Dodo leemable 1803... 100 | loot 113 m [| we | DoCerte. of Reg. © “|” 
moog 9 18066 a... ¢ ¢ Dode sevsestneeeeen {100 | 100133 315 a | Attached ...- 
4,000 Ape d daa Deb, ve § g City atta «+ 100 saan aa i i= esate | 163 173 
&Nol De" e f ce Coup. Bas. 1 105 =| Certs. of Reg hs 
tana May oo - sees 6 Z| ——— Consolid: ated. = cs = 107 | Jan. July. In’n ‘aan Reg. : 
3.000 Mar & Sept - 6 %| Do Redeemable 1905... 100 | 100 103 110 | Mar. Sept.) e lnaiimmmmmamnah 6 el oab-an 
22,900 Jan & July |\N. Bi a : Z| __Do 1878 .. able 1905......... 100 selene 111 | Jan. jae os leg | Russian,1822, £ St. 3 52g 534 
6,098,000, {0 & Jiy) IN. oe 86-91 6 7 Z City of ete ceccsesesccereesceees 100 | 100) 113 | June Dee.| 1} | Mar | Do 1850..... ; SS 85 
1000 099 22 Jly) D Wales, 1888-04 6 6 7% Do ete ee ee | bee 11 113 | May Nov. 14 | ar.| Do 1800... ah) 
7 70 & July Do 1895 to 1902 .. . | Do Sterling Neen ee 100 seat a yo Nov.| | - <a. 2 ee 
an & July ¥\ Do Gen. Co eben. 100 | 100! pril Oct. i |* 1962. | oe 70 
0,000 Jan & . 6 XZ City - Con. Debt......... l i114 116 Jan.| Do An .5 %| 86 87 
000 Jan & salyiNe 6 7% — ellington Con. Deb. 100 100}104 106 | April onl 1 |* 1864, — h, 5 + 
‘ae 7 ; A Do act mg teen ie 100 senna al April Oct. | l Is ay ~ do 841 L5a t 92 04 
ar & % | Lyt ks Debens. . 6 | April la |* y.| Dodo 136 aa a ste eee 
| ane . : § Xavier keane fate tole cel cece | May Neel asleace: | Do do a ae * 
pr & Oct} e 7, Ne Wi tictscecd 0 ‘ 2 eb. A ad (Nic vee D fel wee ane 
100 ao Feb & oo pe Auckland ... ee 6 > New oa Savaons Bkisee | Sees cae | hee Sept | | cog Feb. Do Wie. Rail)... 4 7) 77, 79 
250,000 Jan & Jue} D0 5/30, 1879-1904 fe . 3 Do Gold Coupon Bonds $ 100011000113: 10 | April Oc eb.| Do 1871...... - 5 7) S55 86h 
0,0 Mar & Sept Do 5/30, aa a 447, 6 Y eee Coupon Bonds ...$ coal mt co 137 | June Dee a ly Do 1872... 5 S44 854 
Seu Eo Do Do 10401385 1006 5 4 g $I'"Do 1919 arbour Board ...... 100 160 = ot | April Oct. /15)*Ape. | = m8... oe a s 
00) | Dolssg ..... z, ee rs meee 100 Ue . 7. acl te + 
el gand sony (D2 40 Money Bika ¢ é Z obo sie icipai Garp. Water 100 | 100114 116 | Jan. July.| $4 | Dee |S. Domingo, 1869 eu) 12 te 
n&J iS on fe ¥ eteeh Miata 3 weseseseneeeeccees | = une Dec. é, 1883 = 2 
200Jan July > a Scotia, 1886.” 6 % 6 y a ag ONIG icc snasie os on — =| e ne Spanish, is0r-6 cs 7 80h 905 
ay & N ward Is] fe $ pt. Elizabeth MWe Wk. La, 100 8 une Dec.| ° 
000! May & Now Quebec rev. ab. 6 Y Z 6 %St. Louls City M. Wr. Wk. Ln. 100 a 108 | Jan. July.) ij Dee. | — “3 j id 
$78,000 San & July! Dow" 5% ¢ Siwenmeel Rx) oe aa seeliie tas | Doguickslvr. M. 5 5 7102 10s" 
"gn oan & July’ i siaiecee 5% — i (N.Z.) Harbr. Bay. | 100108 108 | Jan. Suly.| | a « | Dod % Bonds .. y2 104 
9 y Jan & July Queensland, issa 447 1106 408 June Dec | Swedish Gov. 1968 : 56} 57 
462,290 Jan &Jul| D0 18al-6 6 % FOREIGN STOCK June Dec. Do 1876... _ 
i 450 Jan & J y| Do 1913- aeons 6 KS, BONDS & | April Oct. Do 1873... 447/101 103 
uly'S, Austral cececece 4 (Coupons payable bn Ban ? Cc. } | April Oc eee Do 1380. ~ @ 99 101 
ia, 1883- ) n London.) ae *July., Turkish, 1854, } 472,97 
Tenia | se02l went at = tae sh, 1864, E.T. 5 7) 91 98 
enki Dividends 2 = /p |: | a 1362... a 2 
ae Due. %e raw- Name. | Closing 1 as 6 | am 
an duly! Do1929 | ing | Prices. i = | oo Debt .. 5° ws 
,000! Ma Dolne 7" Ja yey | Prices, |. wm | o| -- | Do 1860.......... 6 oe 
y& Novis 1918 wwe n. Jul April Do 1369..... vs 
108 sed Nov Straits Settion, 4 Mar. Sept. | 5 Argentine, 1868... 6 % 101 103 . Oct. | Do 1871 Eg. Tri 6 Al ww ove 
= Jan & Ju) eam ments eb.| Do Public Wrks, “| 1 203 | bate 4 43%) 72} 723 
mioogan July Tasmania, “- » 44% June Dec.| 1 May. 1871 ...ccesereee 6 a 9: | o B., aa : 9° 
Evuly) Do 1893-1901 | | y.| Do Rail, Leas, vies | April Oct. ij | May | ia 6 
eee i i ete 6? ‘| 7 (Det.). 7 
melee. tae | a eee eae % 98} 99} | April Oct. liedee (854 863 
J May. |Brazili os ; eem 
une Dec.) 1/9 ian, 1852 4 | May Nov. 
June Dec. | yas Fo Do 1858.. pont if oe | Jan. July. | / 102 104 
April Oct.) 125 yoy > ae alyi | Jan. July. |108 110 
Mar. Sept. | 1 Do OB nee if vt on | Jan. Jul ; 112 116 
Feb. Aug.) 1 _— Do 1865...... no 99 101 Jan. i } 4105 107 
J S| Feb.| Do 1871............ 5 Z| 98 3 . July.) “1106 1 
an. July. i] J a Evticssvetes 5 A\ Feb. Aug. | 2 08 
Quarterly. an. | Do 1875........... saa oo 4108 310 
; .. | Apr.}| Do ou So tok | | 98 100 | Feb. } ot ei 6° */| 7 49 
an, J in Brazil, ’7: | F = Interest Ba: 
Jan.- wae Jan. B. Ayres, a a7 on = eb. Aug. Feb. Venezue > 147) 46 43 
April Oct.! 1 an. Do 1957..00....... 3 3 Z| . es ee Debt 4 4° 
Apel. Oot [1 [PJuly.| Do 1870. nen tae 118 ss 
7 1 Jan Do ett aaa 6 yi 56 | The drawin ——— 
| Be toc & 51 ci 55 | wingers Pa” Sea i sn 
j x j 
cases, where there are drawings hall year all other | 
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BANE S8."a@ in, 
- Riles. emer 
' mN DS &C. ; } 
Fi REI VN STOM AS, ; ; a) a | Autho- Last 3 
pavable abroad 23 Closing — Annual 15 Closing 
Autho- == Prices. | rise Divi- Name. £3 a 
Nex Closing rised Name. = | Issue. | dend. | @ | Oe | Prices, 
‘ - on a ——sees 
— Been — a x0 Bons. | dt Lond. Bank of M | 
s — . $ xvG Bend % Lond. Bank of Mex. 
Dut 7a ing cen “@) & Al, we Ot. sate th. Lim. 10} 103 | ee 7 ” & 8. America, L.| 10 5 Sh ¢ 
se ' Aree Ha Dis. 5 © 63 67 aa A 6 % Pref. 101 Shs.12/7 "." 54 } 50,000 6 ¥ (Lon. Chr. of Austral.| 20 99 24° 95 
Quarterly. 1 eet an Sil. Ren. 9 65 67 56.600 DoB Ordinary ........ 7 he 80,00017 % London Joint Stk. »L.| 100 1S 44 45 
Jan. Ju Do Paper 1570... © 83 85 15000. Alabama, New Orleans, 6 40,000 Do New Shares’.../100 17}. $1 32 
N ; lad Rente 4 150,00. Ala sh dak 5} 
May Nov Do Gold R nte 4 6? 65 50, Tevas, &c. P?.101 shs, 1} 2 | 80,000 Mercantile Bank of} ele 
April . nce Dute h Crtsex 1248 4 99 103 esn.c00| Do Defi rred 10/ shares 1910 195 | : the R. Plate, L.| x 20 1 ly 
spec gh 2A Do do do ... ' ing 000°000 Allegheny Valley guar.. 1902, 10 ro 75,000 8 % Merchant, Limited! 29 5 6} 6 | 
April 0 French Rnts ex 2of 763 774 nee ) Atlan. & G.W. Lsd. Lines 7 Z\1876 58 62 150,C00 11 % |National .00000.... | 50 10 24 a5" | 
Mar. Sept Do do 5 © 106) C6} | — _ 700,00 Do Western Extension 8 7 |187 58 62 | 20000013} % |Nat. of Australasia) 5 4 8} 9} 
| Quarterly. Do do....... ~ ae 1,52 ane Do guar. by Erie Rail. 7 Z} ... 100,000 7 % Nat. ofN. Zealand,L.| 10 3} yi 34 
| Quarts ee Do Treasury... 4) “9 72h 505000 Atlantic Ist Leased Line o/| | 61 68 40,000 a ih \Nat. Prov. of Eng. 7 19 10; 42 43 
Mar. Sep Do 1878 —— . . 805 Rent. Trust, Lim Stk oe a ses 72 74 105,625 = Mtr ea 60 12 48 49 
Quarterly Do 1881 Redem. 3 897 60 Mort. Deb.. 16.875 > = BPD SING, cna cvnses acs 60 8 40) 41} | 
; one f S92 § 5,000 Do 4 1895 110 12 Ors 4 
ey Dec, Italian, ex Zot $093 % ... .. eoae Baltimore and Ohio ...... 902/116 18 50,000 8 % |New — pie 0 | se} ie ae | 
Jan Jul ad hen ols. 4 7 100 101 2,000,000 Do eerie aioe ee 11910/120 22 325 5} % North. Faste rn, Lim.| 20 a 6} 
Seah’ Dual a oe Swdish Fnd 4 ' 2,000,000 Do pee ee oe 5 ¥|1927|106 8 ae 8 gy North-Western... i | 
| Feb. Aug. ‘167 April. U.S Extd. Redm. 5 oi 173 { 1,600,000 bacon & Alton Sterl. 2 a 6 18 60,000 4 ¥ Oriental Bnk. Corp. | 25 25 ll 12 
| Quarterly a Do — ae : 193" 94° } — Consolidated Mort. 6 7 ao oe 28 40,000 11 % Provincial of Ireland 100 1 30 32 
| eareees) Do Funded 1907 4 7 +<* 32 ‘hic. M. & St. Paul 1 M. 7 %|1902 - 000 11 Y POE EOD os vnnos anne ace 20 10 | 25 97 
| Quarter!) Virginia .....,..:++ rd 30 SE eg on met ont Caine &e. 5103 = e5°000 12 Z% (Queensland Nat.,L.} 10 5 1] i} 
DO ....0.--ee0se00e 6 48 50 500,000 ‘ast ‘rn Rail. of Massa. 6 9 19061058 5 40,00014 % Standard of British 
Do Nw Fnd 1905 6 —e8 631,000 Eastern Ré Sink. Fund. 5 7,{1903 105 3 aie ’ South Africa, L. 1100 25 48 £9 
7 : 1,000,000 Iinois Cen. Sink. 6 7 {1895111 13 % Unionof Australia,L.| 75 25 72 74 
AMERICAN STOCKS. "600,000 —emchemnerere 5 ,]1005107 9 9000015 Union of London, L./100 | 15} 43 44 
AMERICAN & : O0K Dense eeecan eet sake tee , fo ; 96 OF 
aeeaee [linois reste (Paris 28 ~ 30 50 20,000 Do New... .... 1100 14 26 9 
| | g. Closing ; and Decatur ee oe | - Ee es 
pa 22 Prices. | 1,000,000 Lehigh Valley Consoli- 6 {1897107 9 INSURANCE COMPANIES, 
ised Name. oelr. ane dated Mortyage A...  f 1902 108 10 si a ae 
figs | m 500,000 Louisville and Nashville 6 Zl “| = a ee ¢ a 
| _ Sesue. ay | 700,000 Memphis and Ohio, Ist 7 \1901117 19 Autho- Lst Ys’ 9 a Closing 
| 8 | _ CrrReNcy Boxps, ‘Mt 6 1908110 112 |  Yeuk i tanaheiel eaneeaiie 1: rised |Dvdnd Name. | £3 Prices, 
| ee coolAlbeny & Susque.1 Mt. 7 1908122 125 O00:000 New York Central Mort. 6 {1903120 22 | ised |Dvdnd aie 
Lee Ss oa SantaFe 4}, 1920 oe oe | ae ) New York, Penns, & Ohio 4 395104 7 | Ae sd 
5.500, 00 Ate hsn, Topeka, $ 6 / 1911)106 = | $8,000,000 Ne Prior Lien Bonds ... 6 ore ae 9 needs 13 0| Alliance Brit. & For.100 11 36 37 
OOo fae at ( 114 6 . ‘ 7 > 8 ’ i1¢ ‘ t i « j4 e aoe qi 3 25 99 5 
5,00 co Baltimore & Pot. (Main) 6 od 716 118 | 600,000 North. Cen. Rail.« on. Mt. 6 ¥11897|116 18 10,000 1 00) Do Marine, Lim. 100 * 2s = 
7 oes Do (Tunnel)............... 6 ow “00 103 | 569,800 Panama General ee 6 ©l1910121 22 24,000 0 18 O|Atlas Fire & Life .. ’ 5° 18 19 
'500,000|Burlingtn C. Rapids, &e. 5 190s 98 100 | a2 Sb planar, Sgr aie FA BS 7/1905 117 19 8,000 “1 10 0) Argus Life eee 21 99 
),000|Canada Southern, 1 Mt. 5 85 90 | 5,000,000 Do < ee ee 6 %'1913) 91 98 | 50,000 1 2 O/Brt. & Fr. Marine, ps ot 
14, } N Jersey Shs. . = ote. t ’ ‘kiom. Con. Mort....... ee ay sh 9\Church of Eng and i Sh. Fs. 
20 & Central of New 899)115 117 240,000 Perki "|. | 92 97 | 20,000 0 4 , : 4 Ors : 
sai a {Do Consolidated Mrt. 7 a EO PORTED bis nca.ses cacnstens 6: 195 20117 19 100, 000 ’ City of Lon. F. Lim. 10 ; : ie 
25,000,000| « Do Non-Assenting...... 7 Li vee aaa 9 $5 000, 000 Phil. & Erie Gen. Mort. 1911116 18 5,000 *0 10 OlClerical, Med. &Gen. 100 | 10 rs as 
5,550,001 |" Do Adjustment eats. 3 1908 8 105 | 2/000,000 Phil & asnanoatenedys = 4 ¥'1897108 5 60,000 1 0 6;Commercial Union So “ 17 18 
| Do Income Bonds ...... 7 ~ 16s 69 | ) Do Improvement Mrt. 6 / 7 OF “4 .0'OlCounty........;......... oO 
. 4 ‘oral * ; Pac. of alifor. She. 5 seals 16 s.ee0,009 Do meee Mortgage 6 7 a 8160 2 PAW as ov sce cv eases: ro oe 
ae ee 000] Do Ist a a 18921105 7 | 1'748.100 Do Sc pee ae de- -. 100 202 | 1.557, ... : eat sanseesereoerens ie *: 3 6 
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i ORDISARY SHARES AND Socks. KS.—Com, 
| Closing 
| oo) s Name. Prices. 
i|  Iggue. ‘3 
| 19 000d 100 , 28S, “Con. “Ord. Stock 123 226 
| OE on Furnes, &S.-West. Ord. Con. 116 
sen onal 100 Great Eastern, Ordinary 653 60] 
Oe 31 35 | Do New Ordinary Stock ... we ase 
i) 91.5551 100 | Do Deferred Ordinary ...... 67 = 
1! ga7’a73l 100 [Great North of Scotland wseves| OF ce 
i w 477 721 100 'Gt. Northern Con. Oe tii iat 
i} + t9'0751 100 | Do A (A receives no div 
i] em l ued Do B) until 6 % is paid B jf |151 153 
] $012.38 ‘91 100 (Great Northern ree af We os 
| 4'gs0,8407 100 |Gt. Sth. & West. (Ireland) Org. Gi 1413 
{| 39'433,791/ 100 |Great Western, Con. Ord. =l's6 a 
{) [570.2702 100 |Highland, Ord. Con. Capital. pee 
| “* 3,292 10 |Hull, Barnsley, W.Rag.June,| 6} 7 
] 236, 708 eee i. eee eee ant sist 
1} 44,192,9952 100 | Lancashire & Yorkshire, Con.|1123- 
|| 119,040 100 a; 
{| 53.0201, 100 Do (Ogmore nary) ...... ‘ 
{| 362,040 100 Lond. Bee ht. & S. Coast, Ord. 121 123 
{| 1'796,4807 100 | Do Pf Df recivs. no div. ) ane 37 
{| y's9¢'4800 100 | Do Df { until 6% is pd. Pf f |113314} 
| 903, 3951 100 | Do Cert. of Contin. Rights) ee 
| 31.121.5510 100 |Lond. Chat. & Dover, Arb.Stk.) 243 
j| {100 {London & N. -Western, Con. .., 17231738 
srusT| | | Do New (May 6, 1880) ......| 67 69 
100 |London & Sth.-Western, Con, |129 130 
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| 747,007 100 |London, Til. & Southend,Con.|10 53 
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3,230,140/ 
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is pd. Pfs 
1881 ...| 
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Bedford & Nrthamptn. 4 | 


C “aledonian | 


ornwall ‘wien 
_ London 


bo B 1867 Redeemable 6 vA 123 
Le ae eee 


To © East Anglian 


Great Nerth of Scot 


0 Great? Northerr. .. 
reat Wi neato 
Do .. 


Leasing 
Companies. 


L.&N.W.&G W 

Gt. Northern.. | 
| | AssociatedCo.s|115 
G. West. & Met. 


.| Great Eastern 


tania and Greenwich | Sth.-Eastern...| 70 


Lon. Chat.& D. 
Great Eastern. 


tenes | Cee eeeeeeees 


a ‘ y 103 


Lines Leasep at FiXgp Renta.s. 


Closing 
Prices. 
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115 117 
al 


156 
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chee 1103 105 


.. Gt. Northern.. 
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50 
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lll 
98 
34% 95 98 
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RAILWAYS E 
ihe the ° RAILWAYS 
DEBENTURE Stocks.—/ n. | 
- —s Pa eee —— = PREFERENC SHARES AND Stocks.—Con 
| 
Autho- | 
rised | Name Closing | Autho- 
Issue. | “a g Pric rised 3 Name Closing 
} oe es. | Issue. = Suleen 
4,016,052/' 100 Gr at Weste 29 ] et seit can to eee 
2,753,3821) 100 Do ae : 44 — —_ 82,4002 100 London, Tilbury, & Southend 

390,0331, 100 Highlan: a ; os + + , 5 $3 Py re e, 1879 
6, 7¢ 13, 060L 100 Lan aa & Yor kshir re - un "' 1 sennen i oe 1 Faxenha 

176,0752) 100 Llynvi and Ogmore......4 2 ... « »A00,000/, 100 Mar : ester, Sheffield, ; 

601,600// 100 London and Blackwall 44 {114 116 | 1,000,0007| 100 Do 5 1a? ; Pret. Stock 10s 106 

131, 2602) 100 |London and Greenwich 4 2 106 108 | 1,080,000/;100 pos” ” Isv4 az 127 
1,306, = 100 London, Brighton, &... 4 % 110 112 | 1'500-0002 100 Do convertible 3 ao 

‘ | 100 | Do Perpetual ttteteeewene 44 %i21 123 | 1,000,004 100 De caucataae — ih 

| 100 London, Chat. »&e., Arb. 44 2118 120 | 138,000] 5 eae setae — l ‘4 2 

"969,6741| 100 | “Do Be nae Arb. 44 Z\117 219 | 2,502,638/| 100 Metropolitan 4" Stock ona 
_ 200, 0004 100 Lei agg: 4 06 108 | 1,500,007) 100 Metropolitan Disthe's 3 A 
22,340,5187; 100 |London and N.-West m4 114 ‘6 250 ‘ 

1 7 4 . 00,000 10 Metropoli tan and St John’s 
1,000, 0001) 100 London and S.-West. A 4 1134 144 | Wood 5 oF eden 
5,146,4901/ 100 Do, do Bow... cccceces 4 4 U3q 249 | 11,062,6857, 100 Midland 5 © Con. Per. Pref. 122 134 

270,0007; 100 London, Tilbury, &. ... 44.%114 16 1,950,000/, 100 | De 44°”. IS76 rt 

300,000, 100 “Manch. » Shetield, & Lin Pa "19,176 17 | Dos7 7éopt.to con sigs 
6,169,831] 100 ~—s~dDo, do Bees esses 447 290 132 | 205,000! 10 | Dod i a oem. Shh. SS 
2,043,311) 100 Metropolitan 4 Z%109111 | 225,000) 10 Dod “iss0.She cor x ‘7 Wh} 

858, 2681) 100 | DO .....cseeeerseeesscsoereens 44 7, 120 122 | 8,850,198/, 100 North British Con., 4 ..No. 2 101 1¢ 
1,211,6254 100 Metropolitan District .. .6 741155 158 | 563.3791. 100 Do Monkland Prat a ae ; 

815,0000/ 100 | Do... eecccccccees,, 4 — 107 | 2,422,485/100 | DoE. & G. Preference es 
15,606,0411 100 Midland CuCUnceccedeuavececde 4 Ll 34 14 h 387,3707, 100 Do 1865 Preference 17 119 
3,623,3912, 100 North British. 4 ¥'108 210 418,890 100 | Do Con. 5» Pref. 14 191 12: 

400, 6791 100 Do E.P and D. B. wee BD Yo. a. | 2,990,8890! 100 Do 4} %, 1875 , : oa 

ng v.48 130 | "709,117 100 | Do 44%" Con. Pret, 193.112 114 

xo Sesciewrseseee 4B ZINE BB 610.0002; 100 Do 5 % Convt. Pf. Stk.. 1879117 119 

) orth Eastern Wicseuneeds 4 %ii13} ly 535,000/' 100 N. Eastrn,Stock. & Darl.Cl.D 128 141 

1 "138,191 100 | Do... lista 11128" | 2,000,000) 100 Doss aR edeem, ia a 908 9 Ot 

064,5060 100 ‘North London ... 44 %\121 123 1,181,250/ 100 | Do B Iyth ; and Tyne, 105 107 
1,831,691/ 100 (North Staffordshire ... 4} 7/113 115 | 8,692,000, 100 | Do New Pret. 76, mn til! 

465,5501 100 pepo, de en Perpetual 4 %109 111 | 31 Dec.,’82, 4% in perp 105 107 
4,342, 4401 100 | Do, do fe -5 41185 137 | 700,0002| 106 North London 44 > (max, 125 197 

— = = | 250,0007) 100 | Do 4} ¥, 1875 115 117 

GUARANTEED SUARES AND STocKs. | 971,0002! 100 | North Staffordshire 126 128 

a 360,000, 100 Do 44 °, 1873 113 115 

1,571,575¢, 100 |Caledonian 4 / Guar. Annuit., 103 105 300,0007) 100 Do 4] , Is76 ‘ 113 5 
3,667,164) 100 | Do 4 Consolidated. Guar./105 107 |  213,000/, 100 Rhymney 6 7. 1864 M47 

400,000/| 100 (Cornwall 44 % ........ sooo l15 117 | 100,000/, 100 Somerset & Dorset 5° Ist PL. 20 2 

779,1251| 100 Furness Consol. Guar. 4 7 ---{105 107 261,3607, 100 | Do5 ¥ 2nd Preference 10 1 

935,4501) 100 |Glasgow & Sth.-Wst. Guar. 4 7/103 103 360,000/ 100 | Do Bath Ext.5° Cons. Stk. 93 95 

478,0311, 100 Gt Eastern 4 % Rt. Charge)106 108 2,157,730U 100 'S.-Eastern, Con. 4) % Pref... 117 119 

650,000/ 100 | Do 5 % Metropolitan Stck/129 31 | 2'640,820/,100 | Do 5 % Preference 130 132 
4,996,5967, 100 | Do Consolidated 4 % ...... 106 108 | 300,000/' 100 ‘Taff Vale, 6  Preference...... 150 153 
1,298, 2621 100 Great Northern, Perp. 5 ¥...:123 185 i= es 
1,263,700/, 100 | Do 44 % Con. Non. -Con,. Pf..119 121 italia ave 

575,000// 100 Do Leeds, Brad., & Hal. 6 dé Ixpiax Ratware. 

291,090, 100 Gt. N. of Sctld. Ast Prf.1859) ... ... 100,000; 5 {Bengal Central, Lim., Shares, 64 7 
1,329,000/, 100 |Gt. Sthn. & Wstn. (Irld.) 4 % 103 106 7,550,300/; 100 Bombay, Bareda, & Central 
7,610,8782 100 Great Western, Rent ¢ tharge 133 135 India Guaranteed 5 142 144 
15,002,863; 100 Do Consolidated Guar. 5 7 183 125 2,255,5207| 100 |Eastern Bengal Guar. 5 154 156 
1,404,929; 100 Lancashire & Yorkshire, 4 % 107 109 411,308/) 100 Do 4 Debenture Stock.. 105 107 

794,0407) 100 BRO ecccgedcssoslin chica 55 168 32340/14/3 East Indian, Ann. A, 1953.....| 25 25} 

288,375 100 | Do6 % (East Lancashire).. 154 157 624,9008/) Do Annuity B. 24 244 
1,955,8607, 100 Lon. B. &S. C. Con. Guar.5 ¥ 131 138 6,550,000/) . Do Def. Ann. Cap. Gua. 4% 13% 135 

155,556/' 100 Lon. C. & D. SheernessRt.-Ch, 114 116 | 1,500,000) 100 | Do Irred. 44% Deb. Stk... 119 121 
15,100,406 100 Lon. & N.-W.4 %~ Guaranteed 109 111 | 20,000,000/| 100 |G. Indian Peninsula Gua. 5 {141 143 

797,9811 100 Lond. & S. W. Cons. Guar. 4 % 107 109 2,701,450/) 100 Do 4 ¥ Debenture Stock.. 105 107 

872,000/; 100 Manchester, Sheff.,& Lin. 6 ‘ 6154 158 8,767,8501| 100 | Madras Guaranteed 5 % 124 125 
1,066,0832,100 Do lst P reference 44% ...116 118 1,000,000/) 100 ~ aa ms 130 

366,698/, 100 DOW BR F -ssanscctasensebcdchideeed 82 84 500,000/) 100 do, do 44 2 11 

490,000) 100 Do Irredeem. 5 ¥% Rnt. Ch. 127 129 4,000,000/) 100 |Oude & Rohilkund, Lim., ¢. 5 125 127 
1,797,428/ 100 Do 4} Rent Charge ... 110 112 384,7007) 100 | Do 4 ¥ Debenture Sto« Kk. 103 K 5 

250,000 100 Metropolitan District, Ealing 11,418,900/| 100 |Scinde, Punjaub,&Dethi,g.5% 124 126 

| Exten. Rent Charge 44 2 111 113 14,214, 5} Do, do 5 % Shares ayn 

800,000] 100 Do Fulham Exten. do 44 7112 114 3soo0002 100 |South Indian Guaranteed 5 % 125 127 

350,000/, 100 Do Midland 4% Rnt. Chr. 104 206 (| 100} Do, do 4} wees 
3,205,4312 100 Midland, 4“ Con. Per. Rt. Ch. 110 112 425, 000/ 100 | Do, do 44 4% Debenture Stk. 116 115 
5,994,5771, 100 Do 4 % Guaranteed Pref... 109 111 75,000} 20 |Southern Mahratta m iar). L. a om i 
2,444,129/' 100 North British, Con. 4 “% No. 1103 105 500, 0001! 100 | |Nizam’ s State 6 Zz Gu ar... 21 = 
2,500,413/ 100 North-Eastern, ome : .. 108 110 30,000 il West of India Portuguese 5 134 

450,000/ 100 Do Stockton & a 131 133 
1,050,000// 100 | Do, do B and C, 154 157 British Possessions. 

3,152,7471 100 | Do West Hartle pool rere 107100 | acai 
58,500| 20 North Staffordshire 5 %...... 254 264 11,278, 100 Atlantic & St Law rc. Sh. 6 
40,000} 20 South-Eastern (Read. Anns.) 264 27} | 20,000, 5 Barbadoes 6 % Pref. Shares wee 
984,3001 100 — DoConsolid..ted Guar. 44 % 118 220 | 52,513; 10 Buffalo and Lake Huron 11 1s 
165,000 100° Taff V: ale, NO. 1 ......ercesecceees 283 288 | 297,6001100 Do Ist Mt. 54 { Perp. Bds'79 119 121 
amen ome = | 60,0002 100 Do 5} % Bonds, 2nd Mort... 119 121 
| ‘ . ‘e 5, lst 
PREFERENCE SHARES AND Stocks, witu Drvipgnps | — 500,000/ 100 ne a 5% — 
CONTINGENT ON THE PROFITS OF EACH 1,239,6001 100 Chicage & G. Trk. 6); 1st Mrt. ; 
= |  175,0002 100 Demerara . 99 101 
SEPARATE YEAR. 115,0002 100 Do 7 Perp et 1a] Pre f. 143 147 
> kin OnAT 100 Co poo 50. June. R. 5 % Bas 

79 ‘aled< an, 4 % “Pref. No. 1.../102 104 | $50,0001 100 a. Trunk co ee se 
Fee Baal 100 Do No. 2 aaieice Serer ‘102 104 | 10,986,7861 100 G. Trunk of Car ada o. Seh.| 225 229 

1,689,8401 10} Do5 %, 1878.....cccsccssecsssee 124 126 | 2,500,000, 26 Do New Stock Prov. Certif. ... .. 
"375,000 100 |Cornwall Minerals 6 % ......... 28 33 |  500,000/) 100 Do Equip , M. Bds, Ist ch.67, 3 ots 
40,0007 100 |East London, 5 7, Ist Pref.....| 35 40 | 500,000! 100 | Do 2nd do caecceeene tae 
00,0007 100 | D0 1877 ....ececseccsesseeseeeeeen 25 30 | 8,218,1401) 100 | Do Ist Preference Sto ce 2 
{100 \Furness, Con. Pref. 4 % «+... 102 104 | 2,327,7941 100 | Do 2nd do , 9S 
TROT OR S| 100 | D052 -seccccncseseecceecesesee 102 104 | 7,168,055 100 abet eager eg gh 
eececcces cessensesns . oo 9,35 31, 100 0 5 y "er, Deben. Stox 115 7 

350,000 75 | sra6 4 Pustorenee Stach». eS | 90, 7511, 204G. Western of Canad Shares 143 15 

68,835, 7} Glasgow & Sth.-Western 5 7%) 12} i s'7591 100) DoS % Preference Stock ...112 11s 
1,892,1501 100 | Do4 % Preference Stock .. 102 104 | 2 be pre 100 Do Per. 5 % Debent. Stock 113 15 
5,041,7087' 100 |Great Eastern, Con. 4 % Prt. 102 OR eal ta Do 6 % Bonds, pavable 90110 112 
5 76 107 109 | 1,000,000/' 100 , pa’ ‘90 110 11 
1,000,000/ 100 Do 5 1876 see seeeereesenens sees é ’ 50 0001 Hamilton& N.-Wst. Ist Mt.¢ 104 106 
1,150,0007 100 | Do Northern Extension 57 ra a easel 100 Island Pond Stri. Mort. Deb 

575.0001 100 DID % Za MEE waccccseccenccspqeere yi 1 | » - ’ oarne.&Hob. Bay United 

455,0501 100 Groat N. of Sootland 44 % A.) 98 96 | Fe $a ss. y Bonds, payable 1895 i 

SN ccsssainee — a ck Gon ee us ert) ae 8 
5,655,000 100 /Great Northern, 4} % Pref... 118 120 SOE REE 200 e. O e aae Scrip 90 92 
? ’ - =p 117 119 610,8001 100 Do 5 os } - Set 
2,497, 6801 100 | 90 | DOG 2, 1ST6 wvwrrenenn 117 119 616, 5NF 200 oc cteeahh. Yat Mt. LA. Gt. Bep 
1,000,0007 1 af Do 43 2. — ’ 850 0000 100 North. of Canada, 5 % IstMort. 103 105 
1,400,000/ 1 Do 4 7 Con. March 1, 1883; 0001 100 Do6 % 2nd do... 100 102 
'830,0001 100 ot A pees S s 150 000% 100! Do6 % Preference Stock... 63 €8 . 
1,200,000 100 | Do4 Ss ea 0 7 a eean tab | Domed Pat. Dents A a3 9 

11,461,4651, 100 |Great Western, Consolidated 131 233 100,000 100 Do do B ..| 83 92 
Lage Ereterence 8 fei “© | 438'9001 100 Do Ist North. Ext. Prt. 6 9 104 106 
8,390,187 100 [Lancashire and Yorkshire | “444001 100 Do Nth. Ext. 6 % Imp. Mt. 104 106 
Con. 4 % pref........ocerceeses 106 107 ’ - a 
Stock, 1879....110 112 | 555,000 100 St John and Maine . a a 
1,200,0007 100 Do 4 7% Pref. Stoc 80...:108 110 { 200,000 100 St Lawrence and Ottawa 6 ; ; 
1,348, 0001 100 Do $ Pret. Stock, ion th-, 4 . Sterling Ist Mort. Bonds 63 66 
6,190,3157, 100 |London, Brighton, & sou | s . Main Line L. Debent.4% 83 85 
as Coast, Con, Pref. 6 % ....196 128 | 650,001 10) Tan Nn int. Cer.of SPL Db. 
1,795,0001 100 | Do 2nd Con. 5 % sssssessseee 25 ey aaa. hae 
5,596,5897 100 | London, sion 4h & Dover 102} 23 | 310, poor 100 ofCan.6 % Ster. Bds.Ist Mrt. 68 72 
Arbitration Wellingtn Grey&BruceRy of 
23,080,6202 100 London & Nth.-W: estern, 4% 108 110 | 532,000/ 100 Can? 2 Bonds. ist Mo. | 93 96 
i 











8,750,000 100 ‘London & Sth.-Western, 4 % 106 108 
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. ‘ COMM TDI 
RAILWAYS. Sad as ERCIAL, INDU STRIAL, ke, 
3 way OBLIG — Sass ah 
Forrion RatLways. _ as $ i 
_ _——— ® 
ate, al | = Closing a 2 | Name. | Closing 
Auth- 2 ? Closing 6 Name. a Ts Prices, | 
oo Name. | Pri & Prices. 
com | | ices, | i 1 Acosted Bread, Limited... ae 
¥ “ ~ ‘ ‘ |Anglo-Americs ee ee 
rae Alagoas, Limited, guar. 7 %.. | 203 21} 100 nae ee San Francisco Pernem 10 | 10 Do fully paid. Brush Electric |” 4 t 
D , ~ 4 7 , = io °° DUCO) cc ccccccccccccccesceseereneeeeeueseeees e fe eee ® ake eagle ead LT ' ft 
7248 10 Antwerp and Rotterdam ..... 110 Z | 20 Royal Sardinian, A ........:ssseeeeeees 3% - _ = . Ane lab. and Gen, Dwell, L...| 04 10; 
25.000 20 Arica and Tacna........---- | O35. 2 DN ID. ccccasrcgdacuen veers ahsiasenteneeatekaennee 3 Zi 2 1 om | SWEMID 85560080 ese0seescccceaes-, | 
90,000 20 |Bahia&s Francisco, L.guar.i 2:4 a ao al Swedish Consolidated. ......... 54%] 53 55 . i9 |Assam Rail. « Trade., Lm. Pref, Shs. 7 - 
42,500, 5 Belgian Eastern Junction ..) 3% | 10) Co Fug La Grande ..ssssssssesseceessssseeees 7 {103 5 4 ; Ag oterted Shares nsec... ooh 9 
40,000 10 |Bolivar, Limited...........---.». | 20 214 | 100 San Paulo & Rio de Janciro, guar....6 Z|103 5 1/1 (armen Elec. Light. Pwr. Strge.L| 4 *t 
24.075 20 Brazin. Imp. Cntl. Bahia, g.7 1a7"40, | 100 Do 2nd Series 6 {\103 5 ota jayeebary Dairy Company, Lim. | i i} | 
1.950,0001 100 ‘Buenos AyresG. Southern, L.|1*7 “73 | 20 South Austrian 3d ZL 11g 11 1 B rnagore Jute Factory, Limited en] 26 a 
100,000 6 | Do Bahia, Blnca,& Tndl. Ext 108 9} | 20 Do 1871 (Series X) 3% 11g 21 0 | 10 |Brighton AQUATIUM 0000... oo sessessss., | 2 3 
1,000,000 100 - Do 5% Debenture Stock .. LOE 94 90 Southern of France .............ccccseeseee 3 %114 14 = 5 a Insulite, Limited, A Shares | 1 ? 
"35,000 10 |Buenos Ayres &Ensenda Port 12} 13 | 20 South Italian ......s.sssssesssensssesneees 3 Z| 10§ 10 0) 4 |Brown, Davis, and Co., Limited ....| 9 2} | 
; Lim., 7 % Pref. Shares .-| (97,5 | 100 Swedish Central, Lim., Ist Mort...5 %| 68 70 5 | ot) Brush Elec. Lght & Pwr. Co. of Scot. 1 b 4) 
1,300,0007 100 ‘Central Argentine, L. £. ! 4 Wog god 100 Do 2nd Mortgage . ..........sccceseeeees 5}%| 15 17 = - Cantareira Wtr. Supply, &c.,L. 6 Db.| 92 94° | 
580.7001 100 | Do 6 % Debenture Stock a . 10} | 100 Tamboff-Kosloff, guar. by Russia 5%]... ... 20 \Cent. Sugar Factories of Brazil, L.| 17 18 
100,000, 10 |Centl. Urugy. of M. Video, L 6:18 | 20 Varna Casini 3% 73 8 | 40 | 36)/City Offices, Limited 0.00... 9 10} | 
500.0001 160 | Do. Permnt. 6% Deb. Stocl ud aaa 12 Do See eae a cae lee 6 ¥ at i. 100 100 Do 43% Pret Mortgage Bonds... | 97 int 
"(| 20 Conde d’Eu, Lim, guar. 7 %.. 213 22 90 ‘Western of SIRRGED  asssnesiinicbastan 3 % 14 14} 25 | 20 |City of London Brewery, L., 6 Pref) 41 43 | 
21.250. re ois 20 Western of France .........ccccsccereees ‘ 10} 4 |Colonial, Limited : *»U/% a3 
1250 ~ = i Do a cn isuscpepeswntes é 66 '.. Western of Buenos Ayres 6 Bonds6 “1105 «6 Stk.|100 |Crystal OA - Ordinary ........... | 13 3} 
400) 200 [COPIAPO ...-...-+resererecne-onet PIE WON se. once. 05:5, Sse eee a et, - WEE cis iesdst cach. gck 4752 | 
16,000, 20 [Donna Theresa, Christine | 203 213 | 100 woner Tou Paulo Debenture . Ree | ee EINER wosssssionecsecenccreres | 6 
; | Limited, 7 % Preferenci| ~ 7 21} Seal 7 %\104 106 Stk./100 || Do 6% Debenture Stock...” |'19 124 
(| 16 ‘Dunaburg and Witepsk, Lim 26 _ — aE 10 ‘ Devas, Routledge, and Go. Bim: | 4h 43 
130,000; | 16 | Do Registered ............+0-+ me 368 10 10 [Eley Brothers, Limited ................| 36" 3 
22.000 20 'Dutch Rhenish  .............+++ = TAW 7 r det tds tleiteseresasc. 134 36 | 
; 8.000} 8 | Do NeW..........ccccree-cosevene &$ 93 TRAMWAYS AND OMNIBUS. 8 2 English & Australian Copper, Lim... a iy 
25,000) 3 | D0, dO .....sseserserceerenees ss ; _. ee 5 | 5 |Explosives Company, Limited... % 3 | 
$2,000, 20 |East Argentine, Lim., gua. 7, 19} 195 a 16 | 14 |Fore Street Warehouse, Limited....| 1] 124 
1,400) 20 | Do Nos. 46,601 to 48,000 .. 194 195 fied Closing 15 | 103/Foster, Porter, and Co., Limited. | if 15} 
15,000, 20 /Gt. West. of Brazil, L. g.7 7 | =2 “o fs) Name. ; 5 24/Great Western Elec. Light & Pwr.. 1 3 ‘| 
262.5001 100 | Do 6 % Debenture Stock .. 19 121 mm |} Prices. 5 2;|Hammond Elec. Light & Pw r.Sply, Li 2 
12,500 20 |Imp. Brazilian Nataland Nov: o1|/—— 10 | 9 |Henry & Edward N. Levy & Co., Lim.| 54 64 
, | Cruz, Lim., guar. 7% ..| 21 213 5 5 Anglo-Argentine, Limited ............ 64 7 1/ 1 |Hors Sace Manufacturing ..”. | ¢ 4 
112,500 20 lLemberg-Czern.-Jassy, Lim. | Stk.,100 | Do6 % Debenture Stock ............ 113 118 | Stk.}100 [Improved Industrial Dwellings, L. ...|110 112 
b | gmar.5 % Istand 2nd Issuc} 14 144 | 40 | 10 ‘Barcelona, Limited ........ccccseeeee © eA ONION «sip insconcisirieessss ccc... 2S 
40,000, 20 |Lima, Limited..............004 5 38 10 | 10 |Belfast Street Tuamways ............... 10 |Improved Wood Pavement, Lim......| a 
2,254,720/| 100 |Mexican, Limited .............. 10 8 10 | 10 |Birkenhead, Ordinary .... 2 |Indian & Oriental Elec. Strge &Wks.L| ... .., 
2,554,100// 100 | Do 1st Preference 8 % ..... 22 224 10/10] Do6 X% Preference ...........cccccceess 6 10 |India Rubber, Gutta Percha, and| 
1,011,9602) 100 | Do 2nd do 6 % ..........eeceee &4 ase 10 | 10 |Bordeaux Tramway & Omnibus, L. of 9 Telegraphic Works, Limited...... | 30 81 
2,000,0001 100 | Do 6 % Perpetual Deb. Stk | -20 222 10/10] Dod % Preference ................006| 9 93] 100 [100 | Do6% Debentures ................. jLO1 104 
29.5 20 |Minas & Rio, Lim., guar. 7 5 | 233 24} 2| 2 |Brazilian Street, Limited...............| 14 1$ | 10 | 10 |John Moir and Son... 9 9} 
26,505 20 |Namurand Liege) By the 20 | 10 Tirinbel, RRO cicccticicinicncncl. 1° 3s 20 | 20 |Liebiy’s Extract of Meat, Limited «| 85 87 
gua. 14f p.an. > Belgian - | 113 124 | 40 | 10 |Calcutta, Limited Nos. 1 to 17,550...| 12 "4 10 | 10 |Linoleum Manufacturing, Limited.| 28 30 
10,000, 20) Do. g. 6% pref. ) Govrmt. !| 25 27 5 | 5 | ity of Buenos Ayres, Limited ...... §3 9} ] 25 | 17 |Lion Brewery, Limited ................| 2% 31 
4.500, 10 \Northernof B. Ayres, L.,Ord | 5 6 | gtk./100 | Do Permanent 6 % Deben. Stock j115 125 OO ik te Danian cesta ycsasnicessikeisc: }l0 ll 
13,617, 10} Do Guaranteed 7 % ........ 13 1 BO: | Be FN CG nso vices cardcsiids.scocdbines 8 9 20 | 20 | Do Perpetual 6% Preference........ 214 22 
5,383} 10] Do Deferrad................0- 63 7 10 | 10 |Edinburgh Street Tramways ........ 10 11 1 | 16/|London Fish Mrkt.& Nat. Fishery,L.| ... ... 
179,665/' 100 | Do6 % Debenture Stock .. |403 105 | 39 | 10] Do 10/ Second Issue .............06..- is 50 | 25 |London& Glasgow Eng. &IronShip,L.| 20 23 | 
11,250) 10 |Norwegian Trunk Pref. ..... ve nes 10 | 9 | Hasgow Tramway & Omnibus, L...} 15} 164 1 1 |Max Greger and Co., Limited, A... -, a 
47,500, £0 |Ottoman (Smyrna to Aidin| 7} §&% | 10 | 10 | dull Street TIMRWEIS dei scccsccscrveee| CE DO 1} 1 |Maxim-Weston Electric, Limited ...) 4 } | 
200,000/ 100 | Porto Alegre and N. Hambur; 6 | 6 |‘mperial, Limited, Nos. 1 to 17,70( 1 25 | 25 |Metropolitan Association for Im- 
Brazilian, Lim., Deb. Stk | $2 85 10 | 10 | Liverpool United Tram. & Omnibus} 7 7} roving Dwellings Indus. Classes| 25 27 
75,00 20 |Provl. Orel-Vitebsk, guar.5 5 | 16 16} 410 | 10 | Zondon, Limited..................c000-.2.] LA 25 20 | 10 |Midland Rail. Carriage & Wagon, L.| 6} 7} 
1,2 0,000/ 100 |Recife &San Fran, Lim.,g.7/ |\01 23 | 10 | 10] Do6 % Preference ..............-...-.| 134 133 | 10 | 10 |Milner’s Safe, Limited.........0000........ 12} 13 
81,600) 20 |Riga and Dunaburg ........... 144 15} Stk 100 | Do5 % Debenture Stock ............}103 107 10 | 1 |National African, Limited............... 14 lf 
40,000, 10 Royal Sardinian ................. 4s 78 | Stk (100 | .ondon General Omnibus Co., Lim {173 178 8 | 8 |National Safe Deposit, Limited ......| 6} € 
60,000, 10 | Do Preference .............0++ 8} 9 10 | 16 | .ondon Street Tramways ........... 16 1¢4 5 | 5 |Native Guano, Limited ................ + 4 
92,00; 5 |Royal Swedish...............00++: { 4] 10 | 10 | ‘orth Metropolitan .........cccsee TE Fh BE III vice ccseie se: sevssccsnencninie § i 
' oe Cf eee 23 3 | 10 | 10 | Jottingham and District, Limitec| 8} 8} 4 | 4 |New Westminster Brewery, Limited) 5} 6 
31,000; 20 |Sambre and Meuse.............. 9 103 | 40 | 1@ | ‘rovincial, Limited 4] 4] Do6Y% Preference..........ccccce cee. | 4 
? 20,000 10} Do 5} % Preference ........ 1: 12 10 | 10 | sheffield .............. 3 10 | 8 |Norton Brothers and Co., Limited.. 
100,000) 20 |San Paulo (Braz.) Lim. g. 7 %| 384 394 | 10 | 10 CRO «sic cnecniiie vitvesacenidecior 10 | 6 |Pawson and Co., Limited ..............) 5 6 
750,000) 109 | Do. 54 % Debenture Stock 122 194 10 | 10 | underland, Limited.................... 2 3 7 | 7 | hospho-Guano, Limited .............. | 44 5 
20,70, 2) Smyrna and Cassaba, Lim..| 14 16 | 16 | 10 | ramways Company ef France,L| 1 2 5 | 43|P Powder River Cattle, Limited ......| 44 4} 
7,500; 29} Do7 XZ Preference ........... 21 23 10 | 10 | ‘ramways Company of Germany.. | 10} 21} 10 | 10 BP ID sedasniicisdessedcesccoseeseens | 113 113 
‘3 , 750,00; 20 |South Austrian ..................) 13 13} 5 5 | ramways Union, Limited ........... 22 8 20 | 20 |Price’s Patent Candle Company, Lim} 13 14 
' ‘ 16,48(| 10 |Swedish Central, Limited ...} ...  ... 10 | 10 | -olverhampton, Limited ........... 3 ri 20 | 6 |Public Works of Egypt .............00+- 34 38 
OE 0 FN ooo sis sic sede sunning - a ae 100 |100 mote Danian re, cased, ; ~~ . 4 
26,757) 8§|West Flanders..................0.. . o 10 | 7 |Richard Hornsby and Sons, Limited| 
14,000} 10! Do5} % Preference ......... | 113 124 TELEGRAPHS AND TELEPHONES. 100 | 100 Do 5% Debentures .............0.ceree 4 1004 
' i er ee ee ee — 25 | 25 |Rio de Janeiro City Improv., Lim ...| 27 27} | 
: Bea ForEIGN RAILWAY OBLIGATIONS. Stk./100 | Anglo-American, Limited ... 45 46 | 100 |100 | Do 5% 1878, Red. Deb. Reg. .........| 99 101 
; ' ed Stk./100 | DOO SUONO  cissendiscissinsvensepares 77 73) | 100 1100 | Do to Bearer ccccccccccsceccessceseseeeses 99 101 
; 8tk./100 | Do Deferred..........sseseressessoeseees 15 oo 10 | 7 |Robert Campbell and Sons, Limited] 64 7 | 
o Closin 10 | 10 Brazilian Submarine, Limited ..... 104 10 5| 5 \Royal Aquarium, &., Limited ....... 2 | 
§ Name. . 1 1 Con. Telephone and Maintenance, L. 4 6| 5 | DeG% Preference..............0.0000 4} 43 
Prices. WD 1-10 FOR, BARRIS oc cicscsnsiscnncicoosessasse 104 11 12 | 12 Telegraphic Construction, &c., Lim.) 33 34 
—_— ———— ——/ 10/10| Dol0% Preference ............0006 17 18 | 100 [100 | Do GY Bonds ........cccccesecseseeseenes 101 103 | 
‘ 20 |Antwerp and Rotterdam.................. 4 10/| 9 Direct Spanish, Limited .............. 4 53 5| 5 | Do 2nd Bonus Trust Certificates...) 1§ 13 | 
20 [Beira Alta(Prtugse) Nos. 1t0121,117 3 7] 4 6 | 10/10) Do 10% Preference.............:-.+- | 159$ 162 | 5 | 6 (Tramways and Gencral Works,L.| t} 2 | 
voy [DOR BSIAMOTMAB..........0.0.00000s0rernssenseces 5 %| 62 64 | 20] 20 Direct United States Cable, Lim.. 10| 8 |United Asbestos, Limited, Ord., A...| 14 % | 
30 |Bolivar Debentures ................0000000+ a. aie BEES sca cekwcatisencanieidvvinatmnuniaentiist 11} 12 10 | 10] Do Deferred, B ............0:000:esees { 2 | 
100 |Brazlian Imperial Cen, Bahia, Lim.6 %|102 4 | 100 /100 | Do6 % Debentures, repay. 1884.../101 103 10 | 10 |Unit. Lim. & Vorwohle Asphalte, L.| 1 2 | 
20 | Do Nos. 3,521 to 4,120 ...........c0000. 6 %{102 4 | 10| 10 |Eastern, Limited ..............sccse000 10} 11 20 | 20 |United States Rolling Stock........... | 4} 154 
100 |Campos and Carangola, guar. 54 % ...547%/101 203 10} 16 | Do6 % Preference ...........0000c0048. 123 133 | 100 [100 | Do 6% Debenture.............0.0000 103 105 
sok ICharkof-Azof, guar. by Russia ......... 5 %| 85 &7 | 100 100} Do6 % Debentures, repay. 1883...{100 102 10 | 10 |Val de Travers Asphalte Paving, L. 5 | 
ies \harkow-Krementschug, MN iccanesnionel 5 %| 8 87 | 100 100} Dod % a 1887...;L0I 103 10} 8} Young’s Paraffin Light & Min. Oil, L uf 2 
100 |Donna Thereza Chrstna., L. 5} % Deb.54%| 99 101 | 100 1100 | Do5 7% 1899...{103 107 1! 1° \Zoedone Company, Limited ...........|_% 
‘ oa wy Indian, erg ee eee 4 as = 10 | 10 a gre Australasia, and 114 113 a - 
00 East Argentine lst Mrt. Deb., 1884 ...7 7 _ a ee 
20 |Eastern of France.........c.scsesssesesee: 3 %| 14. 144 | 100/100 | Do6 % Debentures, repay. 1891...|106 109 IRON, COAL, AND COPPER. 
4 Great EID i civcinecictenseexeviaes 5 %| 43 5 1100100} Dod % ~~ 1900., |102 106 
PF ae siseisccaneeiia ih een aaa ake 5 %| 24 25 (100 |100| Do Registered repayable 1900 .../10Z 106 l ! se ss 
100 |Havana Rail. Ist Mort. 7 % Bonds ...7 7106 109 | 100 {100 | Do 5 % Debentures, 1890............. 102 205 | 10 | 10 Bilbao Iron Ore, Limited --.05| 0° oi" | 
16@ Havana and Martanzas ................7 Z| «+s» | 100 /100 |Eastern & South African, Limited, 20 | 20 Bolckow, Vaughan, & Co., Limited... 2 13 
: Role 5 PII BID asisaccascabipiesnciareumnaeinencdoaie Dh we. aes 5 % Mortgage Debentures ...... 102 105 GO [12 | DO,.......cccrccrccsscooeseregeseeeceseneerers ih | 
100 |Imp. Brazilian Natl & Nova CruzScrip5}%/| 99 11 | 100 |100 | Do to Bearer ........scccc.eeseeeeeeee-f102 105 10 | 10 Chillington Iron, Limited ..........-- 93 2 
100 Iquigue and La Noria Railway Peru, 10 | 10 |German Union Tel. & Trust, Lim...| 10 20} } 10 | 7} Consett Iron, Limited... nine $7 
; Mort. Deb. Scrip ...........c.0cceee. Shwe. oe 10 | 10 |Globe Telegraph & Trust, Limited..| 73 7 23 | 20 Ebbw Vale Steel, eg ee 57 60 
‘ . 100 (Kursk Charkow-Azow ...............0.000 Fee 10/10] Do6 &% Preference ..........ecceccereee 123 13 } 100 | 75 John Brown and Co., Limited ......... 
ri} ‘ 30 |Lemberg-Czernowitz-Jassy, 4th Ser...5 %| 23} 244 | 10 | 10 [Great Northern .......0..cscccceseeoreees 123 13 | 1000100 Lehigh and Wilkes Barre Coal, 98 100 
: 100 |Matanzas and Sabanilla .................7 %{101 104 | 100 100| Do 5 % Debentures..............., sese{100 102 Mortgage 6 % Sterling .......------ 8} 
se 100 Minas and Rio 6 % Debentures......... 6X03 4 25 | 25 |Indo-E is IIE coccudensennsien $1 382 10 Muntz’s Metal, Limited cssoomrmes 
fi 100 | Do Scrip, all paid .........s.scssessesees Z| «+ ss. | 10] 10 |London Platino-Brazilian, Limited| 3} 4 | 62}, 62}Nantyglo and Blaina Iron 62 
Seed . 100 |Moscow-Jaroslaw, guar. by Russia ...6 %| 99 101 | 10 | 10 |Mediterranean Extension, Limited..| 1} 2 |__ Limited, “‘ Preferred rs rited 118 1 | 
BE oe et 100 {Mescow-Koursk Redeemable 1889 ...6 %'101 104 10 | 10 | Do 8 % Preference .............s.e00es- 2 4 3| 2} Nerbudda Coal and Iron, Lim Vein 
[ei 100 |Nassjo-Oscarshamn, Certs. of Depet.5 °| 27 32 1 iental imi ; |10 Newport Abercarn Black 10 | 
oo : . 4} 4/Oriental Telephone, Limited ......... 10 aad oot 
4 : 100 |Naticnal Pisco to Yea .............cc0000 > 4 ae 8 | 8 |Reuters ao ok 9} team Coal, Limited oe 6 | 
o- | Do Registered............ccsccccsssosseceee | 29 44 | Stk.'100 |Submarine 215 225 | 90 | 20 New Sharlston Collieries, L., Pre-| 59 43 
Si ; 20 Wsortner I siti ciienncaniahsstnnicn 3% 14} 143 1/ 1] DoSeript 12 24. | 20 | 20 Pelsall Coal and Iron, Limited......-- 4 
ti * 20 | Do (lateCharleroi)............... 33%| 15 17 | 5| 5 \United Telephone, L imited............ 8t 83} 5| 5 (Rhymney Iron, Limited...) Ov 
itakeus 20 \Northern of Spain, Priority Obligs..3'%| 13 14 | 10 | 10 [West Coast ot Aeton taniied 4 B | 89) DONCW rescenomernren sa" | 6 1 
4 108 \Nortn western of M. Video, Lim., “| | 20 | 20 |Western & Brazilian, Limited... 65 5 | 100 100 | Do 7% Deben. Registered, TN" =) 9 1 
in Ottoman Gayres te Md va = = 100 |100 | Do 6 % Debentures A, 1910.......... 02 106 | 100 [100 > vi = 4 cee burg Coal and) , 
100 De Ren-Aaciing aan {| 100 |100 nt | Mortgage Debentures B, - aie 10 | 10 Sy allway Lim., Ordinary Shares) ; 
| Do § % Dabenture. "8 8 & | aR ee Railway, Lim., Ordinary Shares 
PRESTETS GTI Do Oriakchi, &e., Eten. 8 Deie.S % 86 88 | Jo | 10 | Est ndiaand Panama, Limited... A | 38) 16 | Bo bad Preference wacenm——"l § 
se 5 = |b sven, & M. (Fusion Ancienne)s % 14 14 10 10 | Dee g Seoaeh Peteones a 4 st i0 8 lynpoonves Coal, Limited ame ied, 
Pee RT 2. SB > (Fusion Nouvelle) ..................8 %| 133 ut 1000 > Aeros Serer y AE be | 99 | yerland Iron an | 
pe tees 8 100 |Prov. Orel Vite em 000 1000 Western Union of United States 7/122 124 25 | 20 [West Cum rernne erie csssueeeeeel ‘ 
arts rats | Bek, guar, by Russiad %! 86 §8° | 100 |100 | Do 6 % Sterling Bonds ........ .. a tt00 103 | | Litmiited o...oeevsereeorn 
peas ceeiy oo — ————— 
PeghDe Toei a : — 
pEeeahl eke: 
See > 2% 4 
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FIN Gan 
‘ | Closing ae oe 
é . — ; 2/\z Closing | Autho- 
£\3 ” | Sie — Prices, | ised 
n & ———————— /—|— | ue, 
om ary FO itius, Limited} 2§ 23 | es | 
10 | 1 |Agricultural of Mauritius, se | 
‘ 9 sericn. Freehld. Ld. Mt. of Lon. L.| 23 23) 49 ; ole | ¢ 
stk 100 on y @otaciie Trust, L. Pref. 108 210 10 7” eee Dub. Consums. max. 10 e 7 19 “Sies 6 
Stk 100 | Do(Deterr-a raervesnediv. untill 20 | 20 |Bahia, Limited 20000 | HEM | tone 
5 has been paid to Preferred) .04 107 20 | 20 Do 10 ¥ reference Limited z= 15,000 
5 : Loan Lim. 164 17 fe, eb » Limited ...... ace. ene | . 
2 | 20 Anglo Pacifie Trust and ’ a ; 5 Bombay, PN faeries 2 6 6} 18,000 
ee Bee Lo errr we | | 4 ig te ce f 9,000 
10 ~*~ +s ian Mort. and Agency, L. 2 3 Stk.|100 |Brentford Consolidated... ines 2,00 
95 | 21} Austranan Agricultural ............... 76 78 | Stk./100| Dos ‘ti 193 ies | 512 
10 | 1 Australian & New Zealand Mort,L.) 18 1€ | 90 | 90 |British”. 39 41 6,123 
2) | 6 Australian cr Land, ana Wh 10 = Buenos Ayres, New, Limited... | 9} 10} a 
Finance, Limited ......cccceececees ‘s 2c 20 | 20 |Cagliari Gas Se seh | a" a ,000 
Stk. 190; Do4 { Debenture Stock ........... 97 29 | Sstk./100 a9 Water, Limited.. 1247 a 15,000 
"| 2 British and American Mortgage, L.| 2 24 |} sex 100 | Dio New Stock be 252 6,000 
25 21 British & Australas. Trust Loan, L. 4} 54 \ Stk./100 Do 4h ¥’ Deber t ce “ Stool ee oe aa 2,798 
- “| Rei -N Ze ve , 21 | . enture Stock ; 108 °12 ae 
1) 2 British & N. Zealnd. Mt. & Agney. L. ls .28 | 20 | 20 |Continental Union, Limited 2) 30 1,200 
42 | 32 |British American Land...............4.. a = } 20 | 14 Do New, 1869 & i872 iri | 194 20} 6,144 
1| 1 (Canada Company .........cccce. see sees 20 | 20 Do7 ¥ eta | ont ent 5,179! ... 
1)| 8 |Canada yeni sg bo Co., Lim. 3 44 10 | 10 meen Looe Soe reenem ated ist of ne - 
1 |Central Argentine Land ............... = 10| 7 eS Seam | ooe-e ’ N , , ee 
as | 12 |city of London Real Property, Lim.| ... ... | 29| 73 » ~~ Setehaelaiidiiaioisicndscankeneisasa _ _ _COLONIAL AND FUREIGN MI 
23} 74] Do New 1232 Shares ............00000. -- | Stk./100 ioht and ¢ ‘nin A Ossdl eer On *0: 150,000 
ol iiutiadtin—......... 9 10 | sex lioo oe ap he mechan Ordinary .../195 293 35,000 
10 100} Do Land Mortgage Debentures .. | 82. 34 | stk |100 | Do Cc 10 % Preferential Ppa 30,000 
60 10 |Credit Foncier of Mauritius, Limited} 123 13} | sex |j09 Do D. 10% i ete amie 130, 
Su. 100 | Foreign and Col. Gov. Trust, L. Pref |115 217} gtk 100 | Do age | | Seeercenesy ess Ison 3 64,889 
Stk. 100; Do Def. receives no divd, unti Stk. 400 DoF 5 7° a PCIe = 20,000! 
|_| 5 % has been paid Preferred.. /113 118 | gtk'l100 | Do G’ ny sia oe ae 18,000 
6 3.|Generai Credit & Discount, Limited} 31 33 Stk.|100 | DoH 5 7 Maximum Cecieectiienees bp 82,500 
Stk. 100 |Governments Stock Investment, L | 81 35 | sex’ |/1o9 Do 4.°/ Subenture aga ide 20,000! 
Th 1 OE ANON IID ono vec cne ssc senadenonces tones 25} 26 i stk 100 | Do 4} / r= : 27,000) 
7+, 7\imperial Credit, Limited - eee” an 10 | 10 |Hong Rone and China 23,00 
TH) Fe) DoS % Prelerenee .ca cccceicccescccce ae 11¢ che eine em an ie 500,000) 
$, &|{International Financial Society, L| 53 58 aes a Continental..............0. jae a 125,00¢ 
10) 5 |:talian Land and Investment, Lim]... ... Stk.|100 | Do Ist Preference ee ae 75,000) 
10| 8 |Land Corporation of Canada, Lim.. 1} 1) | 5] & |Malte & Meiliterranean, Limited” | “3a “3 65,00¢ 
17], 2 |tand Mortgage of India, Limite 8 | 33] 24/Mauritius, Limited | 24 22 | 100,00 
100/100} Do5 % Debentures................000. 191 103 | 100 |100 Metropol. of Melbourne 6% Deber,. | 2 & 50,00 
0 {100 ond and Mortgage of Egypt, Lim | 4% 43 | 99 | 90 |Monte Video, Limited... "| iia iza | 20000 
100 100; Do 5 % Mortgage Debentures (re 5 | 5 |Oriental Limited Sree ee 7 e 75,00 | 
deemable in #6 years.............. 94 96 a a ee | - & 120,00) 
80 | 10 |Land Securities, Limited.............. |) ) ot FT) tome we Pe 
50 | 37,|London Financial Association, Lim} ... ... 5 | 6& (Ottoman, Limited” by a 125,00 
10 | 1 |Manitoba Mortgage and Invest.,L] 1 1 10 | 10 |Para Limited ee ee ere 5 i 
0 | 2/|\fauritius Land, &., Limitea......... 4 5 ii ied tha 231 9: 4 
20 | 5 |Mortgaye of England, Limited ..... 43 5 = 10 San a sass ne - - ae 
60 | 50 Municipal Trust, Limited, Ordinary} 27° £(2 | gtx 100 |South Metropolitan. A" ! 80 270 20,00 | 
. 10 a Land & Colonisation Co.,Lim | 5} 65 Stk.|100 i DoB E ee eee 1395 £30 200,00 
| Do8 % Preference ............ccccesee 73 | ser Pernetual & ¥ Debent. Stock |125 im 
25 | 5 |National Discount, Limited ........ oy 1¢ _ Ys ues nie fo > 38 25,00 
0 | 1 |Nat. Mort. & Agency of N.Zealnd,L| 13 1 and Coke Orivinal aw 9 10 ~ 72,00 
100 {100 |New Brunswick L. and Lumber 5+] 73 #2 | 19/10| po New Ondigonn 
10 2 |New South Wales Mortgage Loa . SN | stiicdivccwtsnwessinlee eee 27,46. | 
and Agency Company, Limite. | 1} 2 = = = Se 
= 2 |N.Zealnd.Grain Agney,& Merentl.,I | 18 12 120,006 
| 2.|New Zealand Ln. & Merc. Avene Le 6 > , r 400,00: 
10 | 2'| ¥.Zcaland Mort.& Invest. Assoctn, | 14 14 WATERWORKS. 240,00 
25 | 25 |New Zealand Trust & Loan, Limite: | 17} 173 —— " 
% | 25) Do Preference ......cccccsesecsceesee, 274 zsy | 20 | 20 Antwerp, namited ..00.0. {17 18 150,00: 
3 8 |Newfoundland Land, Limited i 3 Stk 100 Chelsea dt euadéns steeddatgcauntecaniatsedees 186 19% 
Stk. 100 |North British Australasian, Lim:. | 43. 48° | 20 | 20 City of St. Petersburg, Limited | 1} 2 100,00 
Stk. 100} Do 6 { Irredeemable Guarantee. | 98 102 10 | 10 ‘Cone Vaiiey..... riccenasorsradneemaweniuine ; @ 10 
10 | 10 Omnium Securities, Limited, A.... 6 7 Stk./100 |East London... eeccccccccccccceecee se. 185 20 100,00 
Tt OOD iceman deka’ 2 4 | 50 | 50 Grand Junction Maximum 10% ...|104 w9 11,00 
5 1 |Otago and Southland Investment, 2 WE I cbininiiakde coc usdhe:tdacsoclece-cuacee nies |260 270 75,0 
Stk. |100 | Peel River Land & Mineral, Limited | © 1:1 10 | 7 |Kimberley, Limited ....0............... | 33 33 
10 | 2 |Queensland Invest. & Land Mort.,L | 33 3% 100 |100 |Lambeth Maximum 10 %............... 193 198 75,00 
20 | 10 |Railway Debenture Trust, Limite: 12 12} 100 | 85 = Do 10 % Nos. 14,285 to 15,782... ee 200,00: 
100/100} Do 5% Debentures........ eee 110 112 | 100 |100 Do 74 % Nos. 4,001 to 7,662....../172 177 
10 | 10 |Railway Share Trust, Limited he 9} ‘ 100 | 85 | Do7} % Nos. 12,986 to 14,284... ac ba 
a is Do B 6 % Preference ........... "we. | 28° 24 «| Stk./00 | Do4 % Debenture Stock |........... {106 109 15,00 
100 |Russian 54 % Land .. Scries 00 /100 New River, New ........ccssccseecereeeeee| 00 370 165,00 
10 00 Detering on vou rT Stk.|100 Do 4% Debenture Stock ..0..0..|109 111 
| 2 |Scottish American Inv 1 | a3 Stk./100 | Do Debenture Stock B wwe | eae 
Stk. 100 |Scottish Australian ee e e ate 20 | 20 |Odessa, Limited, A 6 % Preferred ...| 5} Gh 210000 
Stk.| 50 | Do New Ord. iss. at 35% pm.all pd |.07 112 | 20| 20! DOB occ. vcccesscrssssesssonnn, | 2 2 
Stk 100 | Do 5 % Guaranteed Preference... |107 112 | 20 | 20 Shanghai, Limited 000077. 
Stk. 100 6% — 1480 135 | Stk.|L00 Southwark and Vauxhall 
10| 1|South African Loan Mortgage ang 61 | 61 |West Middlesex .......0.......... 
Mercantile Agency, Limited.. 18 1§| 10°10! Do NewShares .................. t 
25 | 25 South Australian... 62 65 eases apenas 
10 2\South Australian Land Mortgag« - 152,471 
and Agency, Limited ............ 23 23 SHIPPING, 125,00 
~ 100 | Do 4} %; Debentures, 1886............1 98 100 Pee Se) Beet ee 
i ee Cablee Trust...............[100 2 20 | 16 African Steam SNIP ..........:cceeeeeees if if 80,00: 
10: | 4 |4rust and Agency of Australasia 15 | 15 ‘Amazon Steam Navigation ............ 2 } 
“ /10! Do oe We y plead nme - - 13; 20 | 14 Castle Mail Packets, Limited ......... 13 144 | 14,00 
= ; Pires & Loan Company of Canad... 5 Zz 10 amet Steam Shipping, Limited .. a a : ioaies 
Lb 6 United pee Go éivbicwne ttt eeeeeesseane 2 38 | MO sesesceeseseee se sent ste eeeeeeeeeeeeees o 7 J 
ra -» Limi : 15 | 15 General Steam Navigation ............, 184 194 } 349,000 
10 mr United States Mortgage 6 + Stari 101 a 10,10; DoS Z Preference ..........0:...00.... ce cee | 190,08 
=~ Van Diemen’s Land ...........°...... we BE OL Se 4 eee Fee. wee 
CAN ey I" ae 5 5 London Steam Boat, a —— . ew } 54,00 
é AN Stk.'100 | Do 5 % Preferenge Stock .......... 53 62 
20, 20 ee ee TS 10 | 10 Mercantile Steam », Limited ...) 9} 93 
Stk. 100 Birmin vie " wprt.&S. Wis. )Dks& Ris. 14 16 5 | 5 Merchant Shipping, Limited ......... 5 61 2500000 
Stk. 109 a — Canal. We tedd nen Geedacenuceacs '196 108 10 | 10 National Steam Ship, Limited ....... 54 sf 
Stk. 160 | “Do 4 7 a India Dock ............ 73 31 10 | 8 Orient Steam Navigation .............-/ 44 54 | 95 oo 
100 100 {Francis ¢ benture Stock............ 103 105 {| 50 50 Peninsular and Oriental Steam ...... 59 61 | 
100 100 \Grand Jone Hgns.5 6 % Ist Pref.| ... 60 | 20 | Do New, 1967 .......-cseceesseecerseeess| 23 24 | 100,008 
10/10] Des _unction Canal ../............... 10 | 7} Royal Exchange Shipping, Limited 4 5 | 30,00 
Stk. 100 Hull Deo ttt steeeeeecsnneeeess 100 | 60 {Royal Mail Steam .............e-ses0e 55 58 | 
Stk 100 | Do 4% Debi agmige eee 20 | 20 ‘Union Steam Ship, Limited ............ 28) 3 } } 200,00 
Stk. 100 | Do ay“y “Denture Stock... A | “ah “9 | 
Stk. 100 London and a seseseceeeee [L083 106 10 ' 10 [Union Steam Ship of New Zealand 13 14 | 120,00C 
Stk. 109 Do and St Katharine Dock...... 47 49 Soa a 80,00" 
Stk. 100} Bo yo nture Stock, 4 %...........}102 105 | 122,50 
Stk. 100 | Do af  yecterential.............. vuees{102 105 TEA AND COFFEE. 140,62! 
Stk. 100 Jatin: b Bock Preference ...........| 99 102 aoe ie ee —. | 200 
Stk, 100 Do 5 Pe tual Post 81 384 80 20 |Assam Tea ... seseeeenesesees seeeseneceeees 47 &O | 100,00: 
sit: 100) Dos 7 *Petual Preference .....1108 112 | 90 | 90 (British Indian Tea, Limited ........ 3 34 , 
Stk. 109 Regent's (or London eet are -++-=-|124 127 | 20 | 20 |Darjeeling Tea, Limited .............. 25 27 | 263,000: 
Stk. 100 |Southar, ey London) Canal..." 10 11 { 10) 10 |Eastern Assam Tea, Limited ......... 1 14/ 160,00 
Stk. 109 Do 4} Pin Dock ‘Seccuts] OL 94 | 10 10 |Hunasgeria Coffee, Limited ......... 1 sate 
> Suez Carel Spenture Seek... 100 105 20 20 |Jorehaut Tea, Limited ......... ........ 2 34 —_ 
& Arrears Ou giscecctsssoreenncacees 91 92 } 10/ 10 |Lanka Plantations, Limited ......... 74 84 00 
are lurrey Comme OO once i 10 | 10 |Lebong Tea, Limited ..................... 10 il 43,17- 
tig | Brij eines ib | 40 1 acim CoA cS 8a 
ini a SOteeeess! cee see i New ecececeecce coccsocesosecceccscecces ses eee 
= 00 5 “BP & A Pret. Stock.) °°" "3h 2 aces Coffee, Limited, 1830 ......... i ot 
Be Pg acted case | 10 10 jOuvah Coffee, Limited «..............- 44 54 75,001 
~ terseeesel see ove ' 10 | 10 ‘Upper Assam Tea, Limited............ 1 14) 64,800 
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Devon Great Consois 





Great Laxey, Li; 
Hing 


Prir ce of Wales 


South Whea) Frances 


. 30/10/6 West Wheal Seto: 
6/150 Wheal Passet: 
15/12/0 Wheal Grenville 


as 3 Akankoo Gol Min.jLm 
Alamillos, Limi 
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Anglo-African Diam., L 


ee 
eres 


Canadian Copper, &c.L. 
Cape Copper, Limited 47 
CapeofGd.HepeDm.Lm! 3 
CentlJagersfonteinD .L 
Chile Gold Mining, Lim 
Chontales, Limited 
Colar Gold Minin 
Colorado United. Lim 
Cootacovil Gold Min. L 
Copiapo, Limited 
|Devala Moyvar Gold, L.. 
Devala Provid. ¢ 
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Mines, Limited 
Pedro North de 
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Silver Mining, Lim 
Fortuna, Limited 
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Pestarena United Gold 
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Port Phillip, Limi 
Potosi Gold Mining, L 
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| Mining, Limited .. 
| Richmond Consolidated 
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Do Shares R« wisterc 1 
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Copper, Limite 
Scottish Australian, 


~ 


~~ 


a] 


> 


LT LLL LL CLL TO ett (aiettt i tn st nang imenne 


+ eo 


OOF B® Bee 


+ 


ss 
oe oe rr 


| dierra ButtesGe'd L ... 


~~ o- 


| jilver Peak, Mining L.. 
; south - East 


i3t John del Key 
| fambracherry Ext ates& 


2 | Tharsi« Suiphur, &e 
I | Tocopilla Copper, Lin 
29712" |United Mexican : 
3} | Wentworth Gold} 
|Wynaad = Persever 
Estate & Mini 
|Yorke Peninsula, 
Do Preference 


: Ts e 





oon aeenEEEEEE 














THE ECONOMIST. [October 6, 1893 | 











| a Concluded fiom page 1177. » East ae paiider. Joseph Rhodes Levenshu) 
: salesman and builder ——William and John Robinson...) 2me 
— inson, and T 
| The Gapeite. Booth, Denton, fur blowers and hat body formers,—— Wane Thomas 
—— Doncaster, licensed victualler, and cab proprietor. igs ea. 
| Fripay, September 25. TuEspay, October 2. 
BANKRUPTS. | Richard Johnson, Glenthorne road, Hammersmith bette 
. ; : are 20 . : i ary j Tr . a rT an 
hharles Dollman, Monkwell street, City, commission m¢ rehan decorator, Joseph Pickering, jun., Newgate street and Tottenhar, 
| Cha les  aeaanaad Clapham’ road, timber merchant.—— | and Shireoaks, near Worksop, brick and lime merchant,— Richard 
| and _ - Wingtield Warwick street, Lupus street, Elizal eth street, Sanders, Lower Kennington lane, draper.——Hamerton Chie 
ivabet Ingheiad, ‘ - gags ‘ ee = a ‘}. _ r . . ; ump, 
cn “and Newington butts, dyer and seourer.——George Ek. | Gauden road, Clapham.—Thomas Little, Shaw, near Melksham 
|} Pimlico, and 2 - APY, . sham, | 


Priscilla Ponting Gow, Bristol, baker, | coal merchant, timber dealer, and haulie 


| ' r.—Anthony ] 
_Albert Luckin, Ashurst and | Warrenby, near Redear. | 


John Parker, Haworth 
° . " ni: . ‘ “7 ° ’ 
Henry Pearmine, ! George Snow Tricks, Bristol, late of Cardiff, auctioneer. 


Everett, Cardiff, auctioneer. — 
ecnfectioner, corn and flour dealer. oa 
Prighton, farmer, butcher, and cattle dealer.— 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 
= — = — oie | | 
eve Halt- Dividend per | Receipts. | = 
Capital a . Cent. per An. | & E 7 Cost oat Aggregate 
: Pe Y sy 
mF _ St ae S| @®sie.di é ~ | per |S% -& | Receipts of Halt. Miles Open 
Exp'nded Work- Interest, 5,4 4st 2nd Name of Railwa a | 28 | 828) 2, - ne as es Y in 
exLeased ©F ing Ex- Rents, jyy¢, Hit. Ht. - y: a ca |SES me | 3 | mite Ios |e ear. 
tines, | BO | Reneee | mor (cf | 0F | of 3 | $2 |Ees| 33 | 28 | e's 
axes, | Prefer- z 1882 : a i8c8/ 5°) &" | — ieee 
ceipts. & Duty. ences, [201 ee _ e | oe ieee eT Se i a 1883. | 1882, 1383, 1392 
Rn ee Te tS Tee ren 20) BO a) ee 2 een 
£ £ Fane 11084 4 4 | 4 Belfast and County Down Sep.28 756, 400, 1,156) 1,288) 14,910, 21) 87s} 17,774 17.53 BB} 8g 
826,50 $1,952 17,60) o43 3 4 4 Belfast & Nrthn. Counties) 28) 1,912) 1,980! 3,292) 3,166 13,890, 24,88 | |.’ | Mae ae 
1,882, 59 42,005 619916 43. 4 | 5 \*Caledonian ................. | 30) 20,888) 39,890) 60,778) 63,134; 50,050; 791043; 558,797 557.530 766} me 
85,138,765 1,467,523 TY2AAe O17 2 2 2 Dublin, Wickiow, & Wex.| 29) | wcogl fi382, $1609, 16,880] 82) 71) | 185 1384 | 
2,280,563 2 ie OL ode peed i > . } ~( 501) 6 4) « : o« 24 R07 - : 1 
6 108.2*4 306431 130,008, 91,407 7 74 | 6} Furness ...... seceescereeesneees 23) 2,708 8,501 11,209' 11,740, 44,300) 81123 | 134,687 143,741 139137 
* 6,108,254 306, »0S, Bh 4 *Glasgow & Sth.-Western 29} 9.353) 18,625 22.978) 23.418) 32.400) 70117 229.241 226428 399) 9 
10,469,970 564, 206 278,687 se 3} * 3: Seni taahaern . ' | 30) 36'483 30,434 68°917) 66-380 40 130) €9 693] 915.999 aca ane 9634 = 
pony em) 75482 6} 4 | 6. Great Northerm.........cs4 30} 27,780] 44,808. 73'783) 76,848) 36,720! 7941269) 1,008243 9STOTs. 9s" eet 
Se ee ney jg0 '168.484-78.237 44° 43:54 Great Northern (Ireland) 28) 6,517) a 11,539, 12,231) 13,390, 251134| 165,004 167.608 467 467 
peweyeet | Senyee ’ om "207, ni ; i. *(Cre: as } ‘ ‘ See } O75 7 22' 58 Ty) AQ) 5 oun) an, 
4,884,865 151,081 81,271) 60,827 nl. nb mil. Core end Weeten.()|  28| 85291 TOll! u5's40l 1s'40a io't00| s3aio | oortacs snaen kt | 
7,560,986 384,488 202,277 50,199 44 4) ° ;  § out m.c Wes rn. ( )) a esean tee : Oye aah .? oe Byer |S ‘ ; wusy _ , 96,581 474 474 
69.323. 587 4.053.988 1,970,867 1,446,48] 74 (5S 74 Great W estern seytesssaecees) 30) 72,592. 88,530 161,122 262,696 30,810) 71 141}) 2,151,625 2,114,829 2,2469 2,209} |] 
Ser timo irae, welg Sd AF & Lance eres) SY Sis) ase ating ate Ges) ley | AMSG, OR (Om 
89,984,536 5,362,162 2,721,842 1,346,442 © > : ae = — 3 —s 29} en arn 11 361 “45, 36 aod 52-740 4 199 | — apo Lis 1,753} 
92,764,360 1,126,899 532,465 383,054 84 2} 6} a ap gn = Coast; a an as en py oo aaaan aren ahha 640,257 617,871 4354 430} || 
24,262,409 668,925 333,226 301,117 ¢ 44 7 London w South- vestern) oe 4; 6.916 sy “ne ~— bad dd +76 ont 778,206 #62918 (969 190} 
24,731,522 1,516,230 838,693 340,901 nil nil. nil. London, ( hatham,& Dover, 30 21,008) 916 26,920 26,569 159,100, 170 i 353,918 378,513 153} 153} 
1,060,399 73,412 34,604 7,717 74 3 | 8 ae ey oo 2.225 ae 2,882) eee a 21} 49,475 £5,798 oft fit 
25'852.093 1,017,834 486,870 467,151 4 1 4} Man.,$ veffielc » & zincoln., oD £,667| ae $5,022 36,595, S74 Sar = £87 ani 469,044 280$ 289} 
844,507 69,643 28,339 1,70111 11 10 Maryport and Carlisle...... 23 577 872 2,449; 2,678 20,490) ao 24 29,708 = 32,472 414 41 
10,369,045 296,139) 111,246, 110,246 5) 9. : Metropolitan ses stsscstesaceees 30 oo eee 12,215) 11,186 oer ro 159,614 eo 18} 14 
6,692,308 176,475 81,718) 101,469 nil, § | nil. oe District ...... - ee oieah 7,283 6,272 a = = | 93,745 0.15 rt 
71,275,400 3,724,731 1,953,474 1,048,359 64 54 6} ee sekaiek renee _ 47,770 1 Sate 152,856 15: 107 57, os ~4 satire ee 1,2604 a 
d,001,c4a, ‘2ay.213) ‘142,018! | 62,882 3S | 4 Midland Gt Western (L.)) 28) 5,675) S472 9.147] 9,094, 12.490) 26 B4 | 106,00, 112 916, 370) 0 
. $2,146,310 1,305,937) 621,244 545,583 44 24 5 *Nort 1 British ......seeeeeees | 30} 20,483 Dili 54,205, 53,735) 32,860, 5 10: } 504,548 496,( } 9544 } 
56, 798,959 3.534.603 1,795,323, 753,822 $4 74 | 8} North-Eastern ............... | 29} 40,145] 93,824 133,969, 138,600 37,490) 881714) 1,835,028 1,807,310 1,519 1,519 
Senne: pelea "122'952 49,408 74 74} 74 North London ............ ws| 23 5,330 3,008 8,338) 8,663) 325,700) 718170 } 109,229 110,407 12 R 
1 sais tied alnincabl ee ors 3 23 93. «J N. Staffordshire — Rail. 30} 3,589} 7,661, 11,250, 11,619. |e gg 170.739 165,462 4 191 191 
7,838,185 338,63 168,831 111,975 23) 8B) Canal cescsccssccsccsessens | 23) ae oe | 1,585) 2,717} ove fuse S| c= QL | 8 
1,324,724 79,053 36,920 20,66811 12 10 Rhymmey. ............sseee | 29) | ae | 8,372| 2,910, 20,760) 53.175 40,513 40,880 63} 633 
21,922,491 1,167,389 535,898) 318,143 8 34 7 South-Eastern asnhesinein } 29; $1,901) 15,228 47,129) 45,604) 67,780) 123 125 618,338 604,244 332 882 
2,595,040 356,647 177,188, 65,13217 18 17 Taff Vale ............ssssserees | SO] wwe «=| 14,758) 14,885 31,400,1714 285 a 86 & 
2,095,357 88,881 45,833 40,346 2 nil. 2 Waterford and Limerick) ” ove ed aa 8,498, 15,140) 25, 52 ie he uly Ml 
’ ’ | _ 
COLONIAL AND FOREIGN. 
' i . "| Receipts. ‘Total Receipts. | | Receipts, jTotal Receipts. |, Receipts, Total Receipts 
Name. prying! 1083. 1882. | 1883.) 1882 fe, ee ee ee 
. Ending, 1883. | 1882. | 1883. 1882. Ending) 1883. ; 1882. | 1883. | 1882. Ending 1883. ; 1882, 1883. 2. 
: | Bu. Ayr. G.Stn.t Aue. 12 2,098 5,238 41,650 39,235 | , | £ | £ £ | £ £\|eé - if 
if Bmby.,B.,&C.1. Aug. 25, 14,207, 11,242, 94,067, 86,439 | Mexican ......... Sept.29 15 460/ 22,400; 246,800 303,600 | Smyn &Cassaba Sept.16 2,769 2,540 82,731) 21711 
Canadi'nPacific Sept. 30 26,600 18,200. ...__ | Mid. of Canada, 296,530; 6,520, 164,173, 159,564 | Scinde ............ Aug. 26 18,737 13,297, 156,673 116,05, 
East Indian...... Sept. 29 $1,885, 70,226 1,016,186 860,631 | Ottoman ......... 15 7,697 47342 47,609, 33,042 | Sth. Austrian* Sept. 23 83,264 77,720 2,862,540 27615) | 
; Eastern Bengal Sept. 1 8,454 17,482 65,215 99.244 | Oude&Rohiknd Aug. 4, 8,259) 7,411} 41,448) 39,990 | South Indian... Aug. 18 6,445 6,413 18,500 3%) 
‘ G.Tk. of Canada Sept. 29 103718 10028 1,153,986 1069537 | Paris & Orleans* Sept. 16 113128/117052 3,390,756 3,427,132 | Stn. of France* Sept, 23 56,572, 58,004 2,906,204 297552) 
I 4 l { P ‘ ; 
: : Gt. Indn.Penin. Sept. 29 26,372 88,014 434,850 454,941 | _ Do New*....... 16 45,748) 47,268 1,472,452 1,459,456 | Do New*......| 23. 30,838 20,112 | 902,006 S805, 
; Madras............ Aug. 18 10,432 10,112 78,533 87,233 | Paris & Meditr.” 16 247340251084 8,533,084 8,658,004 | Wsn. of France*| 16 74,052, 76,772 2,427,400 24600 
Meridnal. Italy* Sept. 9 30,431 28,159 1.607.135 960,333 Do New’ ......! 16 21,272) 21,888; 692,796 658,984 Do New’ ..... | 16 43,132 38,924 1,279,236 12348 
Be en Sh, SE S| SE SSS) CUE,IUC O08,058 | Do New...) 6 Ss eee 
* Yearly from Ist January. + Yearly from 1st July. 











DE : an rT. AN] ; EN y. For th afe and wi . k ing f all . s , | 
PUN Tenaauicaniox commasy, | EEFTERS and Parens, manwscriot |DINNEFORD'S MAGNESIA 


Under CONTRACT for HER MAJESTY’S MAILS or printed, use i Profession, for over Forty Years, hav’ 
to INDIA, CHINA, and AUSTRALIA, &e. » The Medical Fro : 


REDUCED RATES OF PASSAGE MONEY. STONE’S PATENT BOXES approved of “iewic saeentt 
iim «| ACIDITY of the STOMACH, HEARTBURN, 





at iy waar’ ee Te J d INDIGESTION, 
CALCUTTA, MADRAS, and From Gravesend, A SAMPLE BOX, with illustrated Catalogue of all HEADACHE, GOUT, an ‘inate Constitutions, 
CEYLON : IK, ane ong 12.30 p.m, | sizes and prices, sent by PARCELS POST to any | And as the safest — ————— 
CHINA, STRAITS, JAPAN } From Brindisi, Monday | address in the United Kingdom on the receipt Ladies, Children, 
> — From Gravesend, cf : i ’ 
‘ ADELAIDE, MELBOU BNE} rpureday 1230 & 2s. 6d, in Stamps or Postal Order, payable to DINNE FO Rp’s MA CN FSI A 
} ee ee 


: ) From Brindisi, Monday 

7 “HGYPE, ADEN, BOMBAY, Every Wednesday. HENRY STONE, JR GIDIUS, THE ONLY FLANNEL 

: London Offices—122 Leadenhall strect, E.C., and Salata ier 7 SHIRTS that never — i ibe 

. . 2 peat. a 2 BANBURY. a mn tn Tee Made in several mixed 
J colors eveye, drabs, browns, &c., 138 6d eee ot 

for 398 6d by Parcels Post paid. Patterns an, 


MELBOURNE. measure free by post.—R. Forp aap Co, 41, 


) 7 ISLAY WHISKY. 




















.% iz . W " Y London. 
i] i . & J. MUTTER, Messrs. H. J. LANGDON & CO., $$ irs 
3 Bowmore Distillery, Islay. MERCHANTS & MANUFACTURERS’ Rawivs.—N OTICE.—HOSIER 
Counting House—41 Ann street (City), Glasgow. AGENTS. DRAPERS, ag “— eae ae receipt 
. - . Vv . 

| Agents—Mesers Twiss and Brownings, ESTABLISHED UPWARDS OF 30 YEARS. ead Fosp ‘AND Co., Poultry, ais 

eo) 2 47 Mark lane, London Correspondents :— ATE Gs 
j vg ent London, E.C. Messrs, Aveust Faber & Co., 60 Mark lane, E.C. SILVERED Bi with or without ne 
sp : bi eaacak. is Messrs. W. W. TickL& & Co., 10 St Helen’s place, E.C. ad oe nr tae with pure Silver, not ad 
j 4 3 PF $3 U NV ’ ve y ne heat, or handling. up oa 

HH PUNVILLE’S OLD IRISH to injury from Geaiples, ‘tariffs, and estes 
. : Profession in scabentnes to” tea h % oe ae ‘i ™ = 2 ” E ot “ ~ ; pean. . COMPANY — 
es c randy. ey 1 y ; 

tine Oise eg me wen | LT AND UPWARDS| 3h ATE ols 
Bo a : Gal at every Exhibition at which ici y i i ; ae 

hibited, ; " udiciously invested in Opti f Stocks Ras 
, Pacey: _ - . aaa > — nae Dee home and Shares a. give Seoteeen ‘gruhisin afew days. POLISH PLATE i with 
seabed} DUNVILLE and CO. (Limited), Roval tech ee | Full details in Explanatory Book gratis and post free. Architects, Builders, and tO or the best ai 
Piaig :° leries, Belfast, or at their London Offic 74 wt | Gaddress GEORGE EVANS and Co., Stockbrokers, | hove at lowest current rates — MPANY = 
pert} puildings, Strnd, W.C. es, ort | Gresham House, Old Broad street, London, E.C. Best THE PATENT SILVERING co 


ep. 0 
ow 


